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Directors of Iran>s Khazar
Exploration and Produc-
tion Company (KEPCO)
and the State Oil Company
of the Azerbaijan Republic
(SOCAR) met to discuss oil
cooperation in the Caspian
Sea region.

Mohsen Delaviz, KEPCO
managing director, and
SOCAR>s Rovnag Ibrahim
Abdullayev met in Baku to
discuss cooperation in energy
projects in the region.During

the meeting, Delaviz said,
«There are vast grounds for
enhancing relations between
the Islamic Republic of Iran
and the Republic of Azerbai-
jan for cooperation in the en-
ergy sector which can lead to
economic progress for the two
countries.»He said grounds
are ready for cooperation

of the two countries in oil
projects in the Caspian Sea,
stressing continuation of talks
between the two companies.

A member of the Iranian parliament
honored Iran>s petrochemical advance-
ments as acceptable, saying the sector
generates so much value added for

the country.Mohammad Azizi, who
presides over the petrochemical work-
group of the industries and mines com-
mittee of the parliament, told reporters
on the sidelines of IranPlast exhibition
in Tehran on Wednesday that Iran
enjoys vast untapped potentialities in
the sector that need more efforts to be
fully introduced to the world.»Iranss
presence in international events allows
foreign companies to get to know more

riches and will greatly influence Iran>s
economy,» the MP said.He expressed

" astonishment at the Targe number of

foreign exhibitors at the showcase
which wrapped up on Wednesday

after 4 working days.The 11th edition
of IranPlast Exhibition kicked off on
September 24 with as many as 1,124
companies from 24 countries.The fair
is organized in the four sections of raw
materials, end-used items, semi con-
structed items, machinery and services.
The exhibitors come from countries
like Belgium, Denmark, Germany,
Finland, France, Greece, India, Serbia,
Italy, South Korea, Austria, Luxem-
bourg, Switzerland, Spain, United
Kingdom, Thailand, Czech, Cyprus,
Turkey, Taiwan, China, Japan and the
United Arab Emirates.

Conditions Favorable for Foreign Investors in Iran: MP

A member of the Iranian parliament
said there are no legal barriers for
foreign investors in Iran, adding the
country enjoys favorable conditions
for foreign financiers.Speaking on

the sidelines of IranPlast international
exhibition in Tehran on Wednesday,
Javad Hosseinikia said, «Iran is a
paradise for foreign investors.»He said
the fair offers domestic companies a
chance to introduce their potentialities
to the world and attracts foreign inves-
tors to the petrochemical sector.The
11th edition of IranPlast Exhibition,

which kicked off on September 24
and is mounted with as many as 1,124
companies, wraps up on Wednesday.
The fair is organized in the four sec-
tions of raw materials, end-used items,
semi constructed items, machinery
and services.The exhibitors come from
countries like Belgium, Denmark,
Germany, Finland, France, Greece,
India, Serbia, Italy, South Korea, Aus-
tria, Luxembourg, Switzerland, Spain,
United Kingdom, Thailand, Czech,
Cyprus, Turkey, Taiwan, China, Japan
and the United Arab Emirates.

NIOC Ready to Absorb Foreign Finances: Official

. ah

Natlonal Iranlan il Company (NIOC)
says it is ready to absorb fresh invest-

ments in Iran>s oil projects, an NIOC
official told a conference in Singapore.
Saeid Khoshrou said on Tuesday that
Iran is currently exporting 2.2 million
barrels per day of crude oil.Speaking at
the 33rd Annual Asia Pacific Petroleum
Conference (APPEC 2017), Khoshrou,
director of international affairs at
National Iranian Oil Company, said Iran
has been able to play an important role
in supplying oil and petroleum products
to the world over the past century.The

official said NIOC has defined dozens
of projects up for grabs by international

investors under various contract models.

He said NIOC»s commitment to its
international customers is undeniable,
however, he added, the company has
not been able to fully perform in ac-
cordance with its potentialities because
of the international sanctions on Tehran
in recent years.Despite massive oil and
gas recovery from Iran>s underground
reserves, the country still has huge

untapped reserved to be explored and
developed, he said.Khoshrou further
said that the crude recovered from
West Karoon oilfields will be sent on
international markets soon.He said Iran
is now producing 800,000 b/d of gas
condensate, of which nearly 360,000
b/d is being consumed domestically. The
NIOC official named South Korea as
Iran>s biggest condensate buyer, saying
Japan and Persian Gulf littoral states
also purchase the item from Iran.

The upcoming 19th ministerial meeting of members
of the Gas Exporting Countries Forum (GECF) is
slated for October 4 in Moscow, Russia. But the
meeting is distinct from the event>s previous editions
in the past 4 years for Iran because the Forum»s
Iranian secretary general is stepping down from his
post in the meeting.The energy ministers of members
of the forum who account for 44% of the world>s
natural gas output, 67% of gas reserves, 64% of gas
delivered through pipeline and 66% of LNG trade in
the world, will meet in Moscow on October 4 for the
19th time.During the upcoming meeting, the minis-
ter will elect a new secretary general for the body. So
far, Russia and Libya have introduced their candi-
dates for the post. The new secretary general will of-
ficially start his work in January 2018.During 4 years
in his post as GECF Secretary General, Mohammad
Hossein Adeli, displayed a valuable performance

by providing the complete global gas econometric

GECF under Adeli

model, joining the Joint Organizations Data Initiative
(JODI), increasing the number of GECF members,
forming a new organ in GECF called the Techni-

cal and Economic Council (TEC), holding monthly
seminars at GECF headquarters, performing structur-
al changes to the GECF secretariat, etc.Establishing
institutionalized relations with leading energy bodies
of the world including the International Energy
Agency, the International Energy Forum, the Interna-
tional Gas Union, the Organization of the Petroleum
Exporting Countries (OPEC), EARIA, and OLADE
is among other achievements of Mr. Adeli during

his 4-year tenure.Furthermore, Mr. Adeli pursued
formation of a data and statistics council and the data
and statistics administration and data center at GECF
headquarters. He also added the environment unit to
the GECF organizational structure.Adeli also set out
the long-term GECF strategy which was endorsed by
the members at the body>s 17th meeting in Tehran.

The Gas Exporting Countries Forum (GECF) is

an international governmental organization which
provides the framework for exchanging experience
and information among Member Countries. GECF

is a gathering of the world’s leading gas producers
and was set up as international governmental orga-
nization with the objective to increase the level of
coordination and strengthen the collaboration among
Member countries.GECF also seeks to build a mech-
anism for a more meaningful dialogue between gas
producers and gas consumers for the sake of stability
and security of supply and demand in global natural
gas markets.In accordance with the GECF Statute,
the organization is aiming to support the sovereign
rights of its Members over their natural gas resources
and their abilities to develop, preserve and use such
resources for the benefit of their peoples, through

the exchange of experience, views, information and
coordination in gas-related matters.
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Bid Boland 6-Month Gas

Processing up 15% Y/Y

Bid Boland Gas Refinery processed over 3 bil-
lion cubic meters of natural gas over the course
of the first 6 months of the current calendar
year (March 20-September 22), up 15% from
the same period last year.

Ali Mohammad Pourreza, managing director
of Bid Boland Gas Refining Company, said
the rise was made possible by timely overhaul
and optimizing productivity of the facility
during the period.The facility is fed by the gas
recovered from the supergiant South Pars and
Aghajari and Aghaz gas fields.Pourreza further
said the plant registered 2.5 million man-hours
of work operation without accident during the
6 months.

Afghanistan Keen on Adopt-
ing lranian Technology in

Plastics Industry
The economic attaché of Afghan embassy in
Tehran said his country is eager to employ
Iran>s technologies in its plastics industry.
Addressing a conference in Tehran on as-
sessment of Iraq and Afghanistan markets for
Iran>s plastic item and technologies, Jaber
Ansar said on Monday that Iran enjoys 35 to
37% of Afghanistan>s $300b market.He said
Iranian items are mostly sent to western and
southwestern Afghanistan, adding his country
has no access to high seas but enjoys an exqui-
site geopolitical situation.Ansar said Iran and
Afghanistan speak the same language which is
an advantage for both of them in their dealings.
He further said given the access of Afghan
students to Iranian universities and experts,
Iran can ensure its presence in Afghanistan for
many years to come.

IPPI, French Plastics Associa-
tion Ink MoU

Iran Polymer and Petrochemical Institute and
Fédération de la Plasturgie (French Plastic
Industry Association) signed a memorandum
of understanding (MoU) on standardization of
plastic items in Iran-made automobiles.

The deal was signed on the sidelines of the
11th IranPlast Exhibition in Tehran on Tuesday.
Promotion of technical savvy for production of
the items in a bid to ensure Iranss presence in
international markets is aimed at by the MoU.
The document was signed by heads of the two
centers.IPPI has 20 knowledge-based compa-
nies whose number are planned to reach 40 by
2025. Iran Polymer and Petrochemical Institute
(IPPI), established in 1986, has embarked the
full mission to carry out research and education
in polymer science and technology, as well as
providing out-reach programs for Iran polymer
industry.IPPI enjoys extensive facilities for
synthesis, characterization, processing and
fabrication of different classes of polymers and
related products.

Iran to Launch $1b
Refinery in Syria

Iran>s Research Center of Petroleum Industry
(RIP]) is to launch a refinery in Syria, a RIPI
official said.

Addressing a press conference on the center>s
latest activities and achievements, Deputy
RIPI Head of Technology and International
Relations Mansour Bazmi said the facility it to
be developed with the technologies RIPI has
developed.He said the institute is to offer the
technical savvy required for construction of
the plant.»The refinery will be launched once
unrest is over in the Arab country,» he said,
adding the maximum participation of Iranian
companies has been ensured in the project.Ba-
zmi said an investment of a billion dollars will
be made in the project, adding the refinery will
be developed for production of gasoline, lique-
fied petroleum gas (LPG), gasoil, kerosene,
fuel oil and bitumen.The facility will be fed by
light and heavy crude oil produced by Syrian
oilfields.He said RIPI is the Middle Easts big-
gest provided of technological services, adding
the institute is the only research center which
has so far generated millions of dollars by sell-
ing technologies services to foreign companies.
The center has also holds paten of 130 inven-
tions, the official added.
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