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Iran Gives 60 Days to JCPOA Parties

Driving Iran Oil Exports to Zero not

before Reducing Commitments

Iran has revealed counter-
measures to US’ withdrawal
from the nuclear deal, remov-
ing restrictions on storage
of heavy water and enriched
uranium, and giving the five
remaining parties to JCPOA
60 days before reducing
further commitments to the
agreement.

“In line with protecting the
security and national inter-
ests of the Iranian people”,
the Supreme National

Security Council has ordered

: y RO

o
F-hl\'}r"‘-’

stop to implementation of
some parts of commitments
of the Islamic Republic

of Iran under the JCPOA
according to articles 26 and
36 of the agreement, Mehr
News reported.The letter
containing the details of

Iran’s countermeasures to
the US withdrawal from the
agreement and its increas-
ing pressure and restrictions
against the Islamic Repub-
lic since May 2018 was
presented to the ambassadors
of the five remaining par-

ties to the Iran nuclear deal
(JCPOA) - France, Germany,
UK, Russia and China — on
Wednesday morning, a few
hours before President Rou-
hani went live on a television
broadcast to discuss the deci-
sion in length.According to

the decision of the Supreme
National Security Council,
Iran will no longer commit to
the restrictions put on stor-
age of enriched uranium and
heavy water under the agree-
ment.The remaining parties
to the nuclear deal have been
given 60 days to implement
their commitments under the
JCPOA, particularly those
related to the banking and oil
sectors. Failure to do so will
prompt the Islamic Repub-
lic to stop complying with
restrictions on the level of
uranium enrichment and the
modernization of Arak heavy
water reactor, the statement
says.“At any given time that
our demands are met, we
will resume complying with
the stopped commitments;

otherwise, we will continue
to stop implementing the
other commitments step by
step,” adds the statement

by the Supreme National
Security Council.“Iran is
ready to continue its consul-
tations with the remaining
parties to the JCPOA on all
levels,” the statement notes.
“However, Iran will respond
decisively and immediately
to any irresponsible act, such
as referring the issue to

the UN Security Council

Possible: Speaker
Speaker of the Iranian parliament Ali Larijani said
bringing Iran’s oil exports to zero would never be
realized.
Addressing the parliament on Sunday, the official
said: “It seems that the illogical approach of American
officials would never end.”It seems that instead of
engaging themselves with political works, they are busy
with psychological warfare, he added.“The US aims to
preserve the Persian Gulf for its interests; what the US
did in the region in the past was looting Iran’s oil riches
and pay the money by exporting modern arms to the
country.”He referred to the Supreme Leader’s address
to teachers, stating that at this time, preserving unity and
integrity of the nation is the best determining power
against the US.

or the imposition of more
sanctions.”The statement
further stresses that the
failure of the JCPOA and any
possible consequence will be
fully upon the United States
and the remaining parties to
the nuclear deal.

IOTC Localizes Manufacturing

of Industrial Valves
The Iranian Oil Terminals Company (IOTC) has
acquired the technical savvy for manufacturing parts of
industrial valves which were previously monopolized

PGPIC to Launch 7 Projects by 2021

The CEO of Persian Gulf Petrochemical In-
dustries Company (PGPIC) said the holding
company was planning to launch 7 petro-
chemical project by 2021.

Speaking on the sidelines of the 24th Tehran
Oil Show, Jafar Rabiei said that the projects

included Bidboland Gas Refinery, Lorde-
gan, I[lam Olefin, the ammonia project in
Hengam Plant, Gachsaran, parts of associ-
ated gases collection and NGL 3200 proj-
ects.He said urea, ammonia and methanol
would be added to the holding’s output mix

once Hengam and Apadana plants became
operational. PGPIC has also signed a contract
with the National Iranian South Oil Com-
pany (NISOC) for gathering associated gases
in the fields operated by NISOC with 600
mcf/d of capacity.

by European and American companies.According to
I0TC, CEO Abbas Assadrouz told a meeting of the ex-
ecutives of Khark Oil Terminal, that knowledge-based
oil companies have been established in the industry in
order to develop the range of capabilities and activities
and manufacturing of new items and parts with wide
usage in the sector.“Under the current circumstances
that more pressure is imposed on development units, it
is the best time for the active presence of knowledge-
based companies in order to provide solutions to exist-
ing problems and production of new items,” he said.
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