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Budget Organization (PBO)
said the oil revenues in budget
bill for the next Iranian cal-
endar year (starts on March

20, 2020) are estimated on the
expectations of selling one mil-
lion barrels per day (bpd) of oil
at an average price of $50.“We
have estimated the country’s
oil revenues to stand at 480
trillion rials (about $11.4 bil-
lion) in the next year, and this
figure is estimated based upon
one million barrels per day

of oil sales at $50 per barrel,”
Mohammad-Bager Nobakht
said in a press conference on
Monday, ISNA reporter.Point-
ing out that some might say
that the oil revenue estimations
were too optimistic, Nobakht
said: “the average oil price in
the current year has been up

to $60; we should be able to
sell our oil and increase the
national wealth.” According to

Tehran Times, President Has-
san Rouhani submitted the ad-
ministration’s draft of the na-
tional budget bill for the next
Iranian calendar year 1399

to the Majlis on Sunday.The
proposed budget amounted to
about 1.988 quadrillion rials
(about $473.5 billion at the
official rate of 42,000 rials),
with a 14-percent rise from
the current year’s approved

budget.It has envisaged 2.61
quadrillion rials (about $62.14
billion) of incomes, while 3.67
quadrillion rials (about $87.38
billion) of expenses.Like the
current year’s budget, the

next year’s proposed budget
requires the government to pay
20 percent of its oil revenues
to the National Develop-

ment Fund of Iran (NDFI).
The main characteristic of the

makes it different from previ-
ous years) budget bills is the
impact of the U.S. sanctions
on the country»s economy and
the consequent considerations
which have been taken into
account in preparing it.The
next year’s budget bill has
been modified in terms of
resources, expenditures, poli-
cies, and objectives, consider-
ing the resistance against the
U.S. sanctions.In resources,
the government has tried to
have the least dependence on
oil resources in the history of
the country’s economy.During
his speech after submitting the
budget bill on Sunday, Presi-
dent Rouhani said, “Budget
bill for [Iranian year of] 1399
is drafted considering resis-
tance against the sanctions. It
shows the world that we will
manage our economy despite
the sanctions.”
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Iran’s Tondguyan Petrochemi-
cal Company is planning for
diversification of its polyethyl-
ene terephthalate chain output
as one of its key priorities in the
near future.

The company announced that it
had set new records for produc-
tion of polyethylene terephthal-

ate chain products since the
beginning of the current calendar
year, which began on March

21, reaching a record produc-
tion of about 110,000 tonnes in
the month of Mehr (the seventh
month in the Iranian calendar
from September 23 to October
22), the National Petrochemi-
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Plant Eyes Diversified Output Soon

cal Company (NPC) reported.
In addition to increasing output,
diversifying the production mix
of polyethylene terephthalate
chain products is one of the key
priorities of this petrochemi-

cal company, as Seyed Reza
Ghasemi Shahri, the CEO of the
plant, put it, producing new and

varied items in the polyethylene
terephthalate products will be
realized in the near future.Tond-
guyan Petrochemical Company
needs about 470,000 tons of
paraxylene as feedstock annu-
ally, which, given the increase

in productivity of Noori Petro-
chemical Plant, the company
will have no concerns to fulfill
its need for feedstock. Tondguyan
Petrochemical Company, as the
largest and only producer of PET
in the petrochemical industry

of the country, has an annual
production capacity of more
than 1.58 million tons of various
items including various grades
of PET.Polyethylene terephthal-
ate chain items are one of the
most important polyesters used
in the production of synthetic
fibers and cotton for the textile
industry, the production of drink
bottles, cans and containers used
in the food packaging, pharma-
ceutical, sanitary and plastic film
industries.
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Low-Pressure Gas Collection Project Launched in Doroud I1I

A project was launched to transfer
to Khark Petrochemical Company
low-pressure gases collected

in Doroud III.According to the
Iranian Offshore Oil Company
(I0OC), the project is estimated
to generate 700,000 dollars in
revenues for the country.Abbas
Rajabkhani, head of the Khark
Operational District of IOOC,
said: «The project to transfer gas
from Forouzan fields is also on
the agenda, and with its operation,
about 50 million cubic feet of
sweet gas from Forouzan Plat-

form will be transferred with a
value of $6m per month.Fortu-

nately, under tough economic
conditions and outrageous sanc-

tions, low-pressure gas collection
in Doroud III, and its transfer to
the petrochemical plant with the
aim of producing, developing and
advancing the industry, generating
revenues under the sanctions and
more importantly, protecting the
environmental has been carried
out successfully.Doroud Oil field,
one of Iran’s biggest, is located

in Khark Island, northwest of the
Persian Gulf in southern Iran. The
pressure of the gas injected into
Doroud Factory (up to 400 bar) is
unparalleled in Iran.

[ J [ j
Iran Eyes $50/b Oil Price Next Year . S
Noori Petchem Plant Yields 2.9
ead of Iran’s Planning and next years budget bill which mt of Olltpllt Since March

Iran’s Noori Petrochemical Plant produced a
total of 2.9 million tons of petrochemicals in

the first 8.5 months of the current calendar year,
which began on March 21.Addressing a press
conference on Monday, Taghi Sanei, the plant’s
CEO, said that 60% of his company’s output
was exported and the remaining was sold on the
stock market or consumed as feedstock by other
petrochemical plants, National Petrochemical
Company (NPC) reported.He said the company
was processing a licensing round for a heavy
cut sweetening project for production of quality
gasoil whose fate would be determined in two
months and construction of the project would
begin in the early days of the next calendar year.
The official further added that the plant was con-
nected with all the refineries of the South Pars
gas field in order to ensure its feedstock supply
and currently had no trouble for the supply of its
feedstock.Noori Petrochemical Plant consumes
an average of 100,000 barrels of feedstock on a
daily basis, he added, saying that the company
was currently operating at 91% of its nameplate
capacity but its output was 101% of the planned
output.Sanei further added that other develop-
ment projects were under way in the facility
which would increase its paraxylene output by
20% and its benzene output by 10%.

Volume of Smuggled Petrol
Very Low: Min.

Iranian Minister of Petroleum Bijan Zangeneh
said the volume of smuggled petrol and gasoil
from Iran was “very little”.Speaking to report-
ers on Sunday, Zangeneh said: “The truth is that
the volume of smuggled petrol is very little and
smuggling of gasoil does exits but its volume is
not as much as some sources claim.”He under-
lined the importance of tapping local potentiali-
ties for supplying items, adding, “The potentiali-
ties of the youth is very valuable. They can carry
out major works in the oil and gas sector and we
need to create a demand for their capabilities.”

NPC Serious in Purposeful De-

velopment of Petchem Projects
The CEO of the National Petrochemical Com-
pany (NPC) said that the company had launched
an initiative to orchestrate petrochemical projects
in the industry.In a meeting with the projects
department of NPC on Sunday, Behzad Moham-
madi said that since last year, NPC had sought
ensuring construction of petrochemical projects
in a targeted fashion, NPC reported. Moham-
madi, who is also deputy petroleum minister for
petrochemical affairs, underlined the impor-
tance of the division for ensuring construction
and completion of development projects in the
petrochemical industry of the country, saying that
the NPC, as a development organization, played
a key role in various dimensions of the industry.
He said: “The guidance and supervision role of
the NPC for realization of the goals pursued in
the path of development of the Iranian petro-
chemical industry is being seriously played and
the relationship between petrochemical compa-
nies should be strengthened by efficient project
management.”The West Islamabad GTTP Project
is a valuable achievement and its implementation
will soon start with the technical knowledge of
National Petrochemical Company and the efforts
made by Petrochemical Research and Technol-
ogy Company (PRTC), the NPC CEO added.
Mohammadi said that balanced development of
the petrochemical industry as a strategy is of par-
ticular importance for NPC, stating: «Given the
wide variety of projects in this industry, we have
been seeking to develop the projects purposefully
since last year.”
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