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Price Fluctuations in O1l Market,
Psychological: Iran’s Zangeneh

Iranian Minister of Petroleum Bijan Zangeneh

said the current volatility in the oil market was
psychological.

OPEC’s 175th Meeting was influenced by the US,

he told a televised interview on Wednesday evening.
“The US acted naively during the meeting.“OPEC is
not part of the US Department of Energy,” he said.
According to secondary sources, Iranys oil production
from May to October fell, which is not approved by
Iran, the official added.“If Iran was not exempted
from the OPEC decision, its share in the market
would drop by about 600,000 barrels per day,” he
said.“The action of some neighboring countries was
not friendly at this meeting,” Zangeneh said.“OPEC
resolution states that the Secretary-General and
OPEC>s President would allow countries that subject
to certain sanctions to be exempted from production
cuts,” he added.“There are threats to OPEC from
outside the organization, including NOPEC,”

Iranian President Hassan Rouhani said the country’s
oil exports had improved by degrees following impo-
sition of sanctions by the US on November 4.

“The US had targeted our oil exports; I want to
frankly announce to our people that our oil exports
have improved since November 4; OPEC’s report has
also been promising,” Dr. Rouhani said in a statement
broadcast live on state TV on Tuesday.“Following
November 4, the Americans expected to witness an
anomaly in Iran’s economy, but the people and all
economic activists acted such that everything turned
out to be the opposite,” he added. The United States

3rd Gas Sweetening Train of Phase 22-24 Refinery Online

Iran has launched the third gas
sweetening train of the onshore refin-
ery of South Pars phases 22-24.
According to Pars Oil and Gas
Company (POGC), Farhad Izadjou,
operator of Phase 22-24 project, said
that the gas sweetening train was

Iran Oil Exports Better after November Sanctlons. Rouhanl =

Manouchehrl Appointed as Head of OIEC

Gholamreza Manouchehri has been
appointed as the CEO of the Oil
Industries Engineering and Construction
(OIEC).OIEC was incorporated in 1987.
The Company has since taken major
steps to become capable of rendering

a complete range of EPC services in

the energy sector. Today OIEC is a

operating at 8 mcm/d of sweet gas
production capacity supplied from
phases 6, 7, and 8 of the supergi-
ant offshore field.He said once fully
operational, the train will be able

to process 500 mcf/d of gas (equal
to 14.2 mem) to be injected to the

Forouzan Offshore
Platform

accordingly, it will be treated based on the contract,
he noted. The official further added that Phase 11 of
South Pars was equal to two conventional phases.
«We needed state-of-the-art technologies to enhance
production rate in South Pars gas field.»Regarding
South Pars, «we have developed 21 phases out of 27

phases and three South Pars phases will be online v
by March 2019.»He also stated that 85 mcm of gas
production from South Pars would be available by

the end of the current Iranian calendar year to March
20, 2019.The official stated that he would tap all the

R i o B

Zangeneh said.“Brent prices rose to $61.48 after potentialities available in the country to counter the /'

OPEC>s decision. The volatility of the oil market impact of “this unequal war”, referring to the US o

. . . s . Vo i
is already psychological, and no production cuts sanctions on Iran’s oil industry.“Dm working with a ! . ’o- C
have been on the market so far.”He said nobody number of colleagues to break the sanctions around <

could predict the oil market, but the oil price trend the clock,” the Iranian Minister of Petroleum said.*1 vai>

was upward. The Chinese company is supposed to
replace Total now that it has pulled out of the South
Pars 11 project. If the Chinese company fails to act

cannot say what we are doing because it would be
taken advantage of by Washington and they would
block whatever way to find.”

imposed sanctions on Iran’s oil industry in early
November and US officials have repeatedly said they
want to reduce Iran’s oil exports to zero.In May, US
President Donald Trump pulled out of an international
agreement on Iran’s nuclear program, also known as
the Joint Comprehensive Plan of Action (JCPOA).
The United States was also unsuccessful in preventing
OPEC from cutting production, Rouhani said. OPEC
and its Russia-led allies agreed last week to cut oil

Forouzan Oilfield, jointly owned by Iran and
Saudi Arabia, is located 100 kilometers off the
southwest of Khark Island in the Persian Gulf.
Iran is currently producing 45,000 barrels per
day from the field.

Life and Work on
FPSO Cyrus

production by roughly 1.2 mbd despite pressure from

Islamic Republic of Iran, fortunately, had some good

Trump to reduce the price of crude.“The Americans

were unsuccessful in this OPEC meeting and the successes,” Mr. Rouhani said.

comprehensive service provider for EPC companies involved in E&P activities

projects.It has achieved and intends in Iran.Previously, Mr. Manouchehri
to keep this position with the help of served as the deputy managing director
of engineering and engineering at the
National Iranian Oil Company (NIOC).
He replaced Bahzad Mohammadi who is
no the CEO of National Petrochemical

Company (NPC).

employing high caliber professional staff,
utilizing state of-the-art technologies and
striving rigorously to render world-class
services to its clients. Today OIEC is
considered as one of the most capable

gas (LPG), 2,750 tons/d of ethane,
75,000 barrels/day of gas conden-
sates, and 400 tons/day of sulfur.
The project is being developed by a

national gas distribution network.
The refinery can process 1.5 mcf/d
of sour gas when operating at full
tilt.Phase 22-24 project is aimed at
production of 56 mem/d of natural
gas, 50 mem/d of methane, 2,900
tons/day of liquefied petroleum

consortium of Iran Marine Industrial
Company (SADRA) and Petrosina
Company.
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Life and work of the staff on a floating produc-
tion storage and offloading (FPSO) ship which
is producing oil from the oil layer of South Pars
gas field in the Persian Gulf.
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