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The deputy NIOC director of
development and engineering af-
fairs said Iran was fully self-suf-
ficient in exploration activities.
Addressing a ceremony on Sun-
day to sign a contract between
the National Iranian Oil Com-
pany (NIOC) and Oil Industries
Engineering and Construction
Company (OIEC) and Tajhizat-
E Kavoshgaran Noavar (Tekno
Co.) on Sunday for seismo-
graphic projects on Paniz and
Basht, Reza Dehghan said Iran
was now at a technical level that
could carry out all sectors of
exploration projects.He said 75%

-0

Iran Self-Sufficient in
Oil Exploration: Official

of Iran’s gas reserves and 20% of

its oil reserves were discovered

after the 1979 revolution, adding
the country ranked 4th among the

countries with the largest proven
oil reserves in the world with

159 billion barrels of recoverable
hydrocarbons.The country was
also the world’s second largest
holder of natural gas reserves
after Russia by sitting atop 34
bem of recoverable natural

gas in its reserves, Dehghan
added.“Fortunately, not only in
the exploration sector, but also in
the development sector, domestic
firms could be relied on,” he said.
The official further added that the
newly-discovered Eram gas field
in Fars would generated 40 bil-
lion dollars for the country.
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Investigation into Iran Tanker Attack in Red Sea to Continue: Rouhani

Iranian President Hassan Rouhani
said investigations would continue
to determine who were behind the
Friday missile strike on an Iranian
oil tanker in the Red Sea.

In a joint press conference with
Pakistan’s PM Imran Khan,
Iranian President Hassan Rou-
hani underlined the significance
of holding talks for resolving
regional issues, adding, “It would
be a grave mistake for a coun-

try to think they could create

insecurity in the region without

a response.”According to Mehr
News, the President said, “In our
meeting, we also expressed our
concerns about the safety and
security of oil tankers, especially
what happened to the Iranian
tanker on Friday in the Red Sea”.
Expressing gratitude for Khan’s
visit to Tehran, Rouhani said, “The
issues we discussed today are of
high importance for the region
and international relations.” ]

explained the danger of the Zionist
regime to the Pakistani PM,” he
said.“We also discussed cruel US
sanctions against Iranian nation
noting that they are ‘economic
terrorism’,” he added.“We also
conferred on possible ways to put
JCPOA on its previous track and
having it implemented,” Rouhani
said.He continued, “Iran and Paki-
stan enjoy profound strategic rela-
tions and both parties believe that
these ties need to continue”.“We

also presented the leads that we
have acquired on the issue and
stressed that we will continue our
investigations until we reach the
final conclusion,” said Rouhani.He
added, “If a country thinks that it
can create insecurity in the region
and not receive any response, it

is gravely mistaken”.Dr. Rouhani
continued, “Mr. Imran Khan made
some points about the critical
region of Persian Gulf, which we
approve”.

-0
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Iran Firms Ready to Step in Exploration Projects

The Managing Directors of
OIEC and TEKNO companies
has indicated their companies’
readiness to step in sophisticated
exploration projects in Iran.
According to the National
Iranian Oil Company (NIOC),
Gholamreza Manouchehri, the
CEO of Oil Industries Engineer-
ing and Construction (OIEC),
said on Sunday that his company
was prepared to join sophisti-
cated exploration schemes with
NIOC.OIEC and TEKNO have
signed a contract with the explo-
ration department of NIOC for
seismographic projects of Basht
and Paniz.During a ceremony

to sign the deal, Manouchehri
described contractors as the
operational arm of the NIOC,

adding that under the current
circumstances, more cooperated
needed to be cemented between

contractors and employers in the
country.He said it is desirable to
put focus on the development of
exploration activities given the
current conditions of the country,
and said what matters is activat-
ing the huge oil and gas poten-
tialities of the country where
exploration activities could be a
initiating step.The official further
added that OIEC had signed
contracts with Iranian compa-
nies in various fields, including
transmission and flow pipelines,
power plants, integrated control
systems, various types of com-
pressors, and well equipment, to
name a few.

IPGC

The CEO of Iranian Investment
Petrochemical Group Company
(ITPGC) said the company had
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planned to develop downstream
petrochemical projects in line with
the third petrochemical leap to

2025.

According to the National Petro-
chemical Company (NPC), Rasoul
Ashrafzadeh said IIPGC had as-
sessed development of downstream
projects in the third petrochemical
leap of the country.Iran has planned
to realize the second and third leap
in its petrochemical industry by
2025 which will bring the country’s
annual petrochemical production
capacity from currently 66 million
tons to 130 mt/y.Ashrafzadeh said
that production by the end of this
calendar year to March 20 would
begin in the 40,000-ton potassium

L& 4

Developing Downstream Projects

sulfate unit of Urmia plant, adding
that the projects in [lam Olefin
plant as well as Lordegan’s urea
and ammonia facilities would come
online this calendar year.He further
underlined ITPGC'’s presence in the
stock exchange, and added: “This
year, we have planned to quote
Ilam and Urmia petrochemical
plants in the stock market after their
launch.” According to the official,
once [IPGC’s projects come on
stream by 2022, over 2.4 million
tons of petrochemicals would be
added to the country’s annual pro-
duction capacity.

\f

New Gas Field Discov-

ered in Southern Iran
The National Iranian Oil Company (NIOC)
announced the discovery of a new gas field
south of Fars Province, southern Iran.
Entitled as Eram, the gas field is estimated
to hold 19 trillion cubic feet (540 becm)
of natural gas in its reserve of which 13
tef is recoverable. The field is located 200
kilometers to the south of Shiraz, 60 km
to the north of Assaluyeh and 25 km to the
east of Khonj County, and stretches some
50 kilometers with an average width of 5
km.The exploration department of NIOC
said the field was discovered after years
of serious endeavors by Iranian experts in
Eram District in Fars Province.Experimen-
tal results show that the field should contain
quality gas.

Missile-Stricken Iran
Oil Tanker Back Home in
10 Days

The CEO of the National Iranian Tanker
Company (NITC) said that SABITI, an
NITC-owned oil tanker which was hit by
two missiles on Friday morning, was en
route home and would arrive in Iran within
9 or 10 days.

Nasrollah Sardashti said the vessel would
reach Bab-el-Mandeb Strait in 24 hours.
The oil tanker is believed to have been
stricken by two missiles 60 miles off the
Jeddah Port, Saudi Arabia at 5 and 5:20
a.m.The blasts damaged storerooms of

the vessel. The source of the strikes is not
determined yet and is under investigation.
According to NITC, the ship did not catch
fire and all of its crewmembers are safe and
secure.He said two main storerooms of the
ship were damaged by the blasts, adding

it was sailing towards Iran at maximum
speed.The NITC CEO added that oil leak-
age from the ship was fully controlled.

Gas Recovery Resumes
at SPD9

Production of gas has started at a South Pars
platform for Phases 6-8 (SPD 9) that had
caught fire in June.

According to the CEO of the Pars Oil and
Gas Company (POGC), reconstruction of
the platform had finished and it was produc-
ing natural gas from the offshore field in

the Persian Gulf.He said the operation to
repair the platform took less than 4 months.
The platform is one of the three platforms
in South Pars Phases 6 to 8 and can operate
with 28 mem/d of production capacity.Iran
shares the massive gas field with Qatar.

One Barrel Oil?

How far can you go with
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