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Drilling Company International Limited
(DCI) to expand its fleet

The CEO of Drilling Inter-
national Limited, Dr. Hamid
Reza Saghafi, announced the
company»s plan to expand its
offshore drilling fleet.
International Affairs (AP) - «to
provide a suitable platform
for the developing of drill-
ing industry, DCI is closely
working with clients and oil
industry activists, sharing all its
drilling experiences and abili-
ties with them. Besides, DCI
conducts drilling engineering
consults and operations for its
mother company, Petro Iran
Development Company» Said

Dr. Saghafi.Furthermore, the
CEO of DCI added that «as the
petroleum ministry»s oil field
development principal poli-
cies, it is very important for the
company to reach a technical
capability so that it could take
part in a competitive market,
maintain market share, invest
in the maritime sector, and

develop offshore drilling fleet in

the Persian gulf. So, we need an
appropriate plan and proper ac-
tions in response to the market
situation and existing drilling
fleet resources at hand.»

Dr. Saghafi said that delaying

on decision and not paying
attention to the development

of the drilling fleet would lead
to a huge economic loss for

the country. Alternatively, by
timely planning we can prevent
wasting of national capital and
resources especially in the oil
industry.Dr. Saghafi moved on
to say that modern drilling com-
panies should be equipped with
ultra-modern technology in or-
der to accomplish ongoing proj-
ects of DCI in the best efficient
manner.DCDs CEO be referring
to special importance of drilling
operations to the progression of

development projects of oil and
gas fields, added that since the
DCI is the operator of a very
first EPDF projects in Iran, DCI
is aiming to further its capaci-
ties in this sector.

DCIT seeking to Charter Jack-up
drilling unit

He added DCI, benefiting from
its skilled, qualified and well-
trained domestic team, contin-
ues to expand its activities and
seeks to add a new domestic or
foreign drilling machine to its
fleet in order to fully fulfill its
obligations. So, the company

is going to charter a jack-up
drilling unit to handle 350ft
water depth with a large drilling
envelope of 70 X 40 ft.

Dr. Saghafi explained the DCDs
active projects and stated that
the DCI-2 drilling rig is cur-
rently being deployed alongside
the Nasr-6 at Sivand Oil Field.
Besides, DCI is carrying out the
Sirri field development project
and drilling and completing
four wells in Esfand field.
Moreover, DCI has already ful-
filled some of the needs of Pars
Oil and Gas Company (POGC)
in the form of integrated drill-
ing services by providing more
than 10 drilling services, and
now is ready to accept more
projects.

LA

COVID-19, Main Culprit in Recent Qil Price Fluctuations: Zangeneh

Iranian Minister of Petroleum
Bijan Zangeneh says that corona-
virus is to blame for recent price
fluctuations in the oil market.
Speaking to reporters follow-

ing a meeting with a number of
university presidents on Monday,
Mr. Zangeneh said, “Outbreak of
coronavirus is the main reason
for the recent fluctuations [in the
market], as it has shut down most
economic activities in China,
resulting in lowering the demand
for oil.”He stressed that the

lack of supply/demand balance
would reduce the prices in the

oil market, adding the Organiza-
tion of the Petroleum Exporting
Countries (OPEC) had decided
to cut further oil output prior to

the March meeting, but due to
the lack of a consensus among
the members, a decision would
be made about this matter in the
March 4 meeting of the organi-
zation.The Iranian Minister of
Petroleum said that the oil mar-
ket developments were the focus
of his recent phone conversation
with his Russian counterpart,
Alexander Novak, adding, Mr.
Novak believed that there was
no need for deepening oil output
cuts prior to the OPEC meeting
in March.Asked about a pro-
posal by Saudi Arabia, Kuwait
and the United Arab Emirates

to cut production by 500,000
barrels/day because of falling oil
prices, Mr. Zangeneh said these

countries sought participation of
non-OPEC producers in deepen-
ing the cuts.»God willing, I will
attend the meeting and my flight
will be with Iran Air,» Zangeneh
said as to whether he was attend-
ing the OPEC meeting due to the
disruption of Iranian flights due
to the spread of the coronavirus.
He also said that he had signed
off on a directive to combat
COVID-19 in the petroleum
industry.

MOP Cooperation with Universi-
ties

Elsewhere, Zangeneh told the
reporters: «Manufacturing the

national turbine, the acquisition of

LNG technology for small units,
smart gas metering and sweeten-

ing as well as natural gas purifica-
tion are part of the good work that

is being done in some areas that

have been resulted from coopera-

tion of the Iranian Ministry of
Petroleum with the research in-

stitutes of universities.“Zangeneh

emphasized that there was good
potential for collaboration be-
tween the university and the oil

industry in the downstream sector,

given the widespread presence
of postgraduate and doctoral
students in the country, adding

that such a golden opportunity for

the downstream sector of the oil

*o—

industry must be used for national
development, technology cre-
ation, and problem solving for the
oil industry.

e

- —

IPIEMA Localizes Strategic Petchem Equipment

A member of the Iranian Petro-
leum Industries Equipment Man-
ufacturers Association (IPIEMA)
said Iranian manufacturers had
successfully localized building
of compressors and extruders

in the petrochemical industry.
Hossein Khatibi announced to
reporters cancellation of a halt

in production of petrochemical

plants in the country because

of the embargoes imposed on
import of compressors or their
parts to Iran, saying the associa-
tion’s members had developed
the savvy to build spare parts for
the compressors.“Compressors
are the heart of production

in petrochemical plants and
foreign companies, because of

the sanctions, refuse to provide
the related services or sup-

ply their spare parts; but now,
besides offering all the services,
we have achieved the technical
knowhow of manufacturing the
spare parts,” he said.He said cur-
rently all the services related to
petrochemical compressors were
being provided by domestic

companies, adding supplying
items on foreign markets is also
considered by the companies.
Khatibi further said that extrud-
ers needed in the petrochemical
industry were also localized,
adding the items are regarded as
strategic equipment in polymer
units which can be supplied lo-
cally.

3rd South Pars Phase 13 Plat-

form Installed
The third offshore platform of the supergiant
South Pars gas field has been installed.
According to the Pars Oil and Gas Company
(POGC), Platform 13A, was installed on
Monday by an HL-5000 installer in the gas
field. The structure was loaded together with
13C satellite platform a while ago by using
push/pull method on an FLB124 barge.»This
complex and sensitive operation, after careful
climate stabilization in the sea, with strict ob-
servance of safety principles was carried out
in order to accelerate the production program
of the field,» said Payam Motamed, operator
of Phase 13 development project.

Zangeneh Talks with Russia’s
Novak Prior to OPEC Meeting

Iranian Minister of Petroleum Bijan Zangeneh
discussed topics regarding the upcoming
OPEC meeting with his Russian opposite
number Alexander Novak.

In a phone call, Zangeheh had with Mr.
Novak recently, the two sides discussed topics
regarding the upcoming OPEC meeting.Zan-
geneh also said that no consensus had been
achieved among the members and there was
no time for holding a meeting for that matter.
The 178th meeting of the Organization of the
Petroleum Exporting Countries and the 8th
OPEC+ meeting are slated for March 5 and 6
in Vienna, Austria, respectively.

Over 70% of Oil Industry

Equipment Localized: Iran
A senior Iranian industrial official says the
country has indigenized manufacturing of
over 70% of the equipment used in the petro-
leum industry.

The commander of Khatam Al-Anbia
Construction Headquarters (KACH), Saeid
Mohammad, said on Saturday that localiz-
ing 70% of the items used in the petroleum
industry as well as participating in a project
to develop 6 phases of the massive South

Pars offshore gas field were among KACH’s
achievements recently.Addressing the open-
ing ceremony of a showcase of the engineer-
ing and technical capabilities of Iranians,
Mohammad said, “We are witnessing an ac-
celerated movement of the Islamic Revolution
today, now that the enemy has lost its hope

to confront us militarily.”He said economic
fortification is the only way to get out of the
current conditions in the country, adding, “We
are in an economic war.”

Iran Starts Mass Production
of Drilling Bit

The Iranian-made toothed drilling bit has
entered mass production phase.

According to the National Iranian Oil
Company (NIOC), a toothed drilling bit was
unveiled and entered mass production in

a ceremony held on Tuesday in the pres-
ence of Iranian Minister of Petroleum Bijan
Zangeneh.The capability to manufacture
such drilling bits was achieved with the
technical savvy of the Academic Center for
Education, Culture and Research (ACECR)
without reserve engineering and by relying
on local experts.The National Iranian South
Oil Company (NISOC) has signed a contract
with ACECR for mass production of 400
such bits in the southwestern province of
Khuzestan within the next two years. Ac-
cording to the contract, a total of 870 of the
bits would be supplied to NISOC.This is the
first toothed drilling bit built locally in Iran’s
oil industry.
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