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Iran is planning to launch
8 petrochemical projects
by the end of the current
Iranian calendar year to
March 20, 2021.

The CEO of the National
Petrochemical Company
(NPC), Behzad Moham-
madi told a press confer-
ence held to mark the
Petrochemical Day on
Sunday morning that the
country’s petrochemi-
cal revenue generation
was at a very favorable
state, adding the industry,
as the first industry in
Iran, is strengthening its
foothold in the country’s
economy day by day.So
far this year, 9 petro-
chemical projects have
come online in Iran and
8 others are expected to
become operational by
the end of the year, he
said. Mohammadi, who
is also the Deputy Min-
ister of Petroleum for
Petrochemical Affairs,
said 30% of the country’s
petrochemical output is
consumed domestically,
adding the number of
operational 70% of the
products are exported to
international markets.Ac-
cording to him, Iranian
petrochemical compa-
nies supply 90 types

of petrochemicals of

which 18 are polymeric
which are offered in 333
grades. The diversity of
petrochemical products
supplied domestically
will reach 104 types by
2026 and 124 types by

2027, he said. Elsewhere

in the press conference,
Mr. Mohammadi said
30 stretegic projects
had been defined in the

industry with $16 billion

of investment which
would add 20 million

tons to the country’s an-
nual production capacity.
He continued by stating
that with the completion
of the second-leap plans,
the volume of investment
in this industry will reach
$80 billion. With the
completion of the third-
leap projects, this figure
will reach $92 billion
and with the realization
of the fourth-leap plans
by 2027, it will reach
$108 billion, he said. Ac-

Y

199 6lo (53 11 iy

Vor ol

cording to him, Iran’s
annual petrochemical
revenue will reach 44
billion dollars per year
by 2026 which will be
marked as the end of the
7th development plan
of the country.Moham-
madi, noting that the
process of localization
of technical savvy of
petrochemical processes
in other products is
being pursued, added

so far, seven processes

including Methanol,
Ammonia, PP, PVM,
HDPE have been
localized and by March
2022, this will reach

10 processes.The CEO
of the National Pet-
rochemical Company
stated that 85 types of
catalysts are used in the
petrochemical industry,
adding that 20 types
have been localized and
16 types will be local-
ized by March 2022.

Iraq Owing Iran $6b in Unpaid Gas Bills: NIGC

The National Iranian
Gas Company (NIGC)
said the recent reduc-
tion in gas flows to Iraq
came after repeated
warnings to Baghdad
to settle its outstanding
gas dues. NIGC said
Iraq owed more than
$6 billion to Iran for
importing gas. Iraq has
been receiving 5 mil-
lion cubic meters a day

S

since Iran cut its daily
exports from 50 million
cubic meters two weeks
ago, Ahmed Moussa,

a spokesman for Iraq’s
electricity ministry, said
in an interview with the
Bloomberg.Following
the publication of an in-
terview by Mr. Moussa,
who is a spokesman

for the Iraqi Ministry
of Electricity about the

gas exports to Iraq, the
National Iranian Gas
Company emphasized:
“The gas exports cuts
to Iraq took place

after repeated warnings
based on the gas export
contract between the
two countries.”NIGC
released a statement
about the issue, saying:
«The Iraqi Ministry of

Electricity owes more
than $5 billion in gas
bills to the National Ira-
nian Gas Company, of
which $3 billion remains
blocked and inacces-
sible in the Iraqi TBI
Bank, and more than $2
billion is overdue debt
and remains unpaid by
the Iraqi Ministry of
Electricity. In addition,
the Iraqi side owes more

than $1 billion to the
National Iranian Gas
Company for contrac-
tual offenses under the
agreement.“The export
of gas by the National
Iranian Gas Company
to Iraq is an economic
and commercial mat-
ter, while the Iranian
side has not benefited

from the contract given

that the Iraqi side had
more than $6 billion of
gas bill arrears.»The

purpose of the export is

generation of revenue,
and this money is used

for purchasing food and
medicine, therefore, the
company [NIGC] has
slashed the amount of
gas flows to Iraq accord-
ing to the terms of the
contract, after repeated
warnings, which unfor-
tunately were ignored
by the Iraqi side. In

any case, the National
Iranian Gas Company
remains strictly commit-
ted to implementing the
signed contract.»

I00OC Revives 2 Wells in
Salman QOil Field

Wells No. 62 and 63 of Salman offshore
oilfield have come online by the Iranian
Offshore Oil Company (I0OC).

According to IOOC, oil production of these
two wells is in stable conditions and has
been stabilized with the help of artificial gas
overflow.After installation and commission-
ing of the S1 platform and the production
of wells No. 61 and 64 in the Salman joint
field, by carefully examining and conduct-
ing expert reports on drilling operations,
completion and rehabilitation of two wells
62 and 63 and removing barriers and
production problems were on the agenda of
the exploitation engineering unit with the
participation of Salman oil platform.Despite
the existing risks of non-production of these
wells, increase of platform water produc-
tion and the possibility of process problems,
as well as the possibility of reducing oil
production in Salman field due to allocat-
ing part of injected gas to other wells in this
field to operate wells 62 and 63, the process
of reviving the wells started with the best
possible conditions.

Iran, Armenia Discuss
Gas Exports, Barter

The heads of the Iranian and Armenian
delegations have held constructive talks

on gas exports and extension of a gas-for-
electricity barter contract.

Following a meeting with Hakob Vardanyan -
Deputy Minister of Energy Infrastructures and
Natural Resources of the Republic of Armenia,
Amir Hossein Zamaninia, Iranian Deputy Pe-
troleum Minister for International Affairs and
Trade, said today (Saturday, December 26): “In
today»>s meeting, the two delegations of Iran
and Armenia discussed expansion of energy
relations for the long term and agreed on the
main points.”He added: «Discussions about
some technical issues concerning gas export
and gas-for-electricity barter were postponed
to the near future, after which a long-term
contract will be signed in this regard.»»We
have been negotiating for a year and a half on
gas exports and the extension of the gas barter
contract with Iran. The talks that took place
today were one of the most constructive ones,»
said Hakob Vardanyan.He said: «The two del-
egations tried to take into account the mutual
interests of the two countries.»In 2004, Tehran
and Yerevan signed a 20-year gas and electric-
ity barter agreement, according to which Iranys
exported gas will be used by power plants in
Armenia, and in return, Iran will import elec-
tricity from Armenia which started importing
gas from Iran in mid-2009.
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