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Rouhani Launched Major Petchem Projects

Iranian President Hassan
Rouhani officially inau-
gurated three petrochemi-
cal projects on Thursday.
The projects are Sabalan
Petrochemical Plant,
Masjed Soleiman Petro-
chemical Plant and Elixir
Helal of Assaluyeh.
Sabalan Petrochemical
Plant

Sabalan Petrochemi-

cal Plant has been
launched with an an-
nual production capac-
ity of 1,650,000 tons of
methanol worth $412
million.A supplier of AA
grade methanol, the plant
came online as another
project in the second
petrochemical leap of the
country.Sabalan Petro-
chemical Plant has been
built with a total invest-
ment of $406 million in
Phase 2 of Pars Energy
Special Economic Zone.
The project was financed
by shareholders, Chinese
credit line financing and
short-term facilities.
Sepehr Energy Company
with 99.96% stocks is
the main shareholder

of the project. Dena
Petrochemical Company,
Siraf Energy Investment
Company, SECO Interna-
tional Trade Company
and Ghotb Sepehr Lavan
Petrochemical Company
are other shareholders of
this plant.The feedstock
required for Sabalan Pet-
rochemical Plant is one
million tons of natural
gas per year, which is
supplied by Damavand
Petrochemical Company,
and the annual sales
value of the complex’s
products is estimated at
$412 million.By building
the project, 4,200 jobs
were created during its
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construction and 834 jobs

during its operation.
Masjed Soleiman Petro-
chemical Plant

The second project

that was launched via
videoconference on
Thursday was Masjed
Soleiman Petrochemical
Plant.It is built with an

annual production capac-

ity of 1,755,000 tons of
urea and ammonia.The
Masjed Soleiman urea
and ammonia project is
another of the projects
of the second leap of the
petrochemical industry
whose construction be-
gan in March 2015 with
the aim of producing
680,000 tons of ammo-
nia and 1.075 million
tons of urea annually.It
is fed with 861 million
cubic meters of natural
gas per year and is built
on a 50-hectare land in
Haft Shahidan Region

of Masjed Soleiman, the
southwestern Khuzestan
province.The plant is
estimated to generate
$268 million a year by
selling its products.The
investment company of
the National Pension
Fund Company possesses
66.55% of the plant’s
stocks and the private
sector holds 33.45%

of its shares.The $850
million capital for build-
ing this complex was
provided from the share-
holders and the credit
line of China.Masjed
Soleiman Petrochemical
has created employ-
ment for 5,000 people
during construction and
1,500 during operation.
The ammonia unit of
this complex has been
licensed by Switzerland’s
Casale and the urea and
granulation units have
been licensed by Japan’s

Toyo.The main contrac-
tor of the project is Wu-
han Engineering Com-
pany of China and its
management consultant
is Paravar Engineering
Company, the representa-
tive of the license holders
of Petrochemical Design
and Engineering Com-
pany.

Elixir Halal Assaluyeh
Elixir Halal Assaluyeh
Company, as the first
pentane and hexane pro-
duction unit in Iran’s pet-
rochemical industry, with
a total annual production
capacity of 50,000 tons,
was officially put into
operation by order of the
President.Construction
of the project started in
Assaluyeh in back in
2018 with the aim of
producing 40,000 tons

of hexane and 10,000
tons of pentane annually.
The sales value of the

company’s products is
estimated at $40 million
annually.The $48 million
investment in the project
was provided by Takht
Jamshid Petrochemical
Company as the main
shareholder of the plant.
The plant needs 260,000
tons of raffinate to pro-
duce pentane and hexane,
which is received from
Nouri Petrochemical
Plant.Hexane is used

in heavy polyethylene
production units with
slurry system, oil extrac-
tion, pharmaceutical and
industrial units.Pentane is
used in petrochemical in-
dustry as a blowing agent
in expanded polystyrene,
insecticides and detergent
industries.Elixir Halal
Assaluyeh project cre-
ated employment for 600
people during its con-
struction and 120 people
during operation.

A senior official with

the National Iranian Oil
Company (NIOC) voiced
the company’s keen-

ness to welcome foreign
investors in Iran’s oil and
gas projects.Speaking to
Shana, the Deputy NIOC
CEO for Development and
Engineering Affairs, Reza
Dehghan, said Farzad “B”
Field will be developed

by the Iranian company
Petropars, but the National
Iranian Oil Company
always welcomes the pres-
ence of foreign inves-

tors along with Iranian
contractors.”The negotia-

NIOC Says Welcomes Foreign Investors

tions with the Indian side
for the development of
this field took more than
a decade and Iran tapped
all its available capacities

to complete these negotia-
tions, but despite long and
numerous rounds of talks
and showing great flex-
ibility on the part of the

National Iranian Oil Com-
pany, the negotiations did
not come to fruition,” he
said.He added: “Since pro-
crastination in joint fields

is not allowed, the National
Iranian Oil Company de-
cided to determine the fate
of this field by handing it
over to one of the Iranian
exploration and production
companies, and this was

in line with the head of
agreement (HOA) for de-
veloping the field that was
signed last year with the
Petropars Group.”The offi-
cial further said that NIOC
would welcome presence
of foreign investors in its
projects, “and the Indian
side can act as a partner of
Petropars in this project if
it seeks cooperation.”

EPC Contract for
Construction of 1st Meth-
yl Amine Unit Signed

The EPC engineering contract for a
methyl amine project in Songhar was
signed with two Iranian companies as
the first methyl amine project in the
country.

According to the Iranian Investment
Petrochemical Group (IIPG), Rasoul
Ashrafzadeh, the CEO of the company,
said the deal is one of the valuable
ITPG projects that is implemented in
order to develop complementary pet-
rochemical industries.He said that pre-
venting the import of products, creating
sustainable employment, completing
the value chain and increasing the wel-
fare of the surrounding community are
the main goals of IIPG in implement-
ing development projects.

Iran Self-Sufficient in
Hexane, Pentane Produc-

tion
The CEO of Takht-e Jamshid Pars
Assaluyeh Petrochemical Plant said by
commissioning the Elixir Halal As-
saluyeh Petrochemical Plant, Iran has
become self-sufficient in production of
hexane and pentane.
Addressing a virtual ceremony to
launch the plant, Mohammad Reza
Akhavan said on Thursday, May 20
that the plant has made Iran needless of
importing the two items.The project is
built to produce 40,000 tons of hexane
and 10,000 tons pentane annually, he
said.The official further stated that the
unit is designed to eliminate the miss-
ing link in the petrochemical industry
for polyethylene and polystyrene
solvents. Before this Iran needed to
import the items from other countries.
He further said that the plant was built
by the private sector with $48 million
on investment.

Iran to Begin Crude Oil
Delivery from Goreh to

Jask Very Soon
The CEO of the Petroleum Engineering
and Development Company (PEDEC)
announced the start of sending 300,000
barrels per day of crude oil from Goreh
to Jask in the coming days.
According to Petroleum Engineering
and Development Company (PEDEC),
Touraj Dehghani, while visiting and
reviewing the construction project
of the Goreh-Jask strategic pipeline,
announced the news: “All the parties
involved in the project are operat-
ing round-the-clock and are trying to
launch the first phase of this strategic
plan. The Pump House No. 2, which is
dubbed as the beating heart of the first
phase of the project, will be completed
and launched in the next few days.”He
stated that in the coming days, oil will
be injected to the pipeline and trans-
ferred to the next areas through Pump
House No. 2.The CEO of the Petro-
leum Engineering and Development
Company underlined the 90% progress
of Pump House No. 2, adding: “Cur-
rently, 300 to 330 thousand barrels of
crude oil per day can be sent by four
electric pumps of this pump house.”
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