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Opec oil production: mismatched figures in focus
Millicns of barrels per day
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bpd) 2ndary Proposal so

SOUrces far
Saudi Arabia 10.53 10.06
Irag 4. .56 4,35
Iran 3.69 3.79T7
UAE 3.01 287
Kuwalt 2.83 270
WVenezuela 2.07 1.88
Migeria 1.63 “1.83
Angola 1.58 1.52
Algeria 1.09 1.04
Catar 0.865 0.62
Ecuador 0.55 0.53
Libya 0.53 " D.53
Gabon 0.2 0.19

TOTAL OPEC 32.93 I 32.52
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70 European Firms to Attend
. IRECC |
TEHRAN, Nov. 29 (Shana) — Tehran |
;%:is te host the Iran BEenewable Energies
Commercial Conference (IREECC) from
5 December 6 to 8 at Espinas Palace Hotel ¢
with participants from 70 European com-

R

e

fpanies. i
The event is endorsed by the scientific |
g and technolegical presidential depart-
: ment.
'G'Participants from leading Asian and Eu-
| _ ropean companies active in wind power, |
solar geothermal and biomass energy
will partake in the event.
g Such companies as Vestas,
Huawei, Goldwind, Lahmeyer, Turboden, |
g and Farwind will take part in the event
- The objectives of the conference are the |

s

s

Envision, :

R

AT,

;%:manifestatmn of national resclution to
‘the development of renewable energy, |
. creating a sustainable and planned visu-

A

4 alization for investors, coordination and

R

f £ o -
Zimmense conduction of international co- -
4 operation 1n this field, awareness mak-
f i H e

“Zing of the companies and foreign inves- -

A

“tors concerming vartous aspects of the |
6 investment and actual potential of local
 compantes in the field of renewable en-
g ergy in Iran with the aid of responsible
 organizations (Administrators) such as
ﬁl\fﬁnistry of Energy (Eenewable Energy
 Organization of Iran), presidential deputy
g for science and technology, Organization :
""far investment, Econemic and Technical |

S e

‘Ass1sta_nce of Iran, Department of Emn— '-
“ronment, Mimstry of agrniculture jihad, | _
]\fhmstry of Industry, Mine and Trade. s

AOC Oil Output at 400k b/d | 5

i Arvandan 1l Company 1s now produc- |
& 111g 400,000 barrels of crude o1l per day |

S S

’ from the fields 1t 15 operating in western
.;;Iran. s
Gven the rise 10 o1l recovery from North
; Yaran and South Azadegan oilfields in
?)jrecent months, the company has brought -
. - its total output to 400,000 b/d, said Ra-
x - mun Hatami, direction of production and |
f ‘operation at Arvandarn Oil Company He
4 - said most of the company's oil output 15
f’ exported and some of itis sent to Abadan |
,; Refinery for processing The company:

i produced 30,000 b/d from North Yaran
oilfield Iran's oil recovery from join oil-

s A

R

A

;%ﬁelds in West Karoun region has risen :
;;g:f'rom 65,000b/d 1n 2013 to over 260,000
ffibfd under the Fouhan: Admuinistration |
The first phase developments of Yada-

A,

T o

: varan and MNorth Azadegan as well as

- North Yaran oilfields were launched by
fthe Iranian President Hassan Rouhani

sl

i

( earlier in November Arvandan Oil Field,
f’ a newly-established burgeoning oil com-
); pany in Iran, 15 now operating fields with |
; a total o1l deposits of 1 billion barrels.

More than half of the company's fields are |
‘ the ones Iran shares with its neighbors. %

R

S

- Japanese, Italian Investors

Eager to Finance Jam

4 Petchem Co.

; Managmg Director of JTam Petrochemical |
Compa.ny Hossein Mir-Afzali says Japa- | 5

5 nese and Italian investors have welcomed |
centnbutmn to his company's projects. 5

4 | Mir-Afzali made the remark in an address

fto a group of his staff, while announcing 5

AT A

~ thatnegotiations had been held with Japa- - |
f nese and Italian investors for the purpose. ’{
4  He said that unfortunately, under present |
f:condttmns global price for petrochemi- 5
, cal products has lowered, creating many ;
?problems for petrochemical companies
 and absence of productivity will affect
4 proﬁtq .

B e o

16

President Hassan Fouhani
has hailed Iran's success in
the o1l markets and OPEC
which on Wednesday
decided a production of

3.9 million barrels per day
by the country President
Rouhani in an address to
ceremony marking inaugu-
ration of development proj-
ect, “Thanks God Almighty,
flags of Iranian success

are hoisted one after other
over recent months and we
have gamned good success
i1 vanous domains "The
president sad Iran's success
to raise the o1l production
and exports by one million
barrels per day within a
penod of several months

Zangeneh: OPEC Revwed on OQutput Cut

Minister of Petroleum
Bijan Zanganeh says
OPEC has been revived
after a decision in 1ts 171st
session on Wednesday,
MNovember 30, for output
cut.

“OPEC has been revived
It recerved a shock in

the Alpiers session and
was revived yesterday.
Wednesday, November
30, marks a historical day
for us for reaching the
decision. Well, not now
but in the past as well
OPEC has shown it 15 an
impoertant organization.
OPEC is the only third
world organization in

the economic domain to
have been influencing the
world economic markets
and 15 unique in its kind
The crganization showed
that despite nivalry, its
members cooperate to
improve their status, this
15 while they have acute
political differences At
the time of war, we were
fighting with Irag but the
important point 15 that we
can sit on the negotiation
table and talk on common
interests and wisely decide
on improvement of the oal
market," Zangeneh said in
a TV address on Thursday.
Beferring to the OFEC
decision of 1.2 million
barrels per day cut 1n the
production, Zangeneh
added, " OPEC decided
to 1.2 million cut in the
output "He satd, "Iran
was allowed within the
next six months, which

15 the period the decision
15 in force, to add 90,000
barrels on the average

to its production from

the reference production
level, i.e the October
production, per reference
statistics available by the
secondary sources; this
means that we can add to

has been amazing He said
o1l production in Azadegan
was 45,000 barrels per day
but after inauguration of
new prejects in the region,
reached 300,000 barrels
per day “This 1s amajor

our production in the final
months much more than
the figure because produc-
tion might not increase in
the initial months." The
minister added, "Based on
the estimates avaledto us,
Iran will 1n fact have no
Itmitation for increase 1n
the production until early
next year Thisis a good
success for Iran Eegard-
ing the fact that we waill
have about one billion
barrels of crude and gas
condensate exports and the
least estimates 15 addi-
tion of about 10 dollars to
the o1l price, I think God
willing the decision will
earn us about 10 billion
dollars income.""As you
know, market has shown
swift reaction (to the deci-
sion), though no supply
to the market has yet been
diminished, However,

the futures market and 1is
expectations improved the
current market condi-
tions. Today, I was told
Brent crude was sold for
about 53 dollars a bar-
rel, while 1t was about 46
dellars vesterday. This

15 a big figure which has
been added and I pray
God Almighty it will be
stabilized. Also for the
first ever, the decision was
made through cooperation
on the non-OPEC side; I
think 1t 1s important. T wish
to add one more point that
15 also important [ an-
nounced in the meeting of
the OPEC o1l and energy
ministers yesterday and
was welcomed by them.
That's an issue which the
market should know and
1t 15 more important than
writing figures relating

to the output cut. It 15 the
spirit of cooperation inside
OPEC."To a question on
the short-term impact of
the OPEC decision, Zan-

gesture fulfilled through
endeavors of all directors,
technicians and workers in
the o1l industry Had it not
been for progress in devel-
opment of the gas fields
and gas production over the

past one or two years, there

would have been no very
high potential 1n gas sup-
ply to major portion of the
country's regions and under
freezing and unexpected
cold weather."Voicing
pleasure with the positive
development in o1l prices
over the past months in
light of efforts of Iranian
officials, President Fouham
sard, "Certain countries
had arranged plots against
Iran connection with o1l
and they were then fallen in
the trap themselves: In the
past two years, o1l prices
fell to their lowest level in
Iran history compared to
those in the past years and

geneh said, "Majority of
the OPEC states consider
35 to 60 dollars as the
suitable price for each
barrel of the OPEC basket
of crude "Also asked for
the prospect of the OPEC
decision, he said, "That's
what it is because OPEC
plans are short-term in na-
ture and are not for along
period of time "
Zangeneh: Iran Oil Rev-
enues to Rise hy $10bn
Next Year

Minister of Petroleum
Bijan Zangeneh said on
Thursday as of next year,
10 billion dellars will be
added to Iran's oil income.
In atelevised interview,
Zangeneh outlined Iranian
oil diplomacy achieve-
ments, which excluded
Iran from OPEC output
freeze plan.Iran's output
will be 3797 million bar-
rels per day per an agree-
ment reached 1n the OPEC
171st ordinary meeting

on Wednesday, November
30 Hence, Iran's average
crude production level for
the first half of 2017 wall
be 3797 million barrels
As of January 2017, Iran's
production will be 3707
million per day, adding
90,000 barrels per day to
the figure gradually. Per
OFPEC approved table, Iran
will be the only country
to add to its production

in the first six months of

2017: 90,000 barrels per
day on the average Iran's
average output level would
not exceed 3.797 million
barrels per day in the first
six months of 2017 Iran
will be able to produce
3.9 million barrels per
day oil in certain weeks
in the first six months

of 2017 but the average
figure 1n the six-month
period would not exceed
3797 million per day Per
OPEC agreement, Saudi
Arabia should cut 486,000
barrels per day from 1ts
output to brning 1ts output
level overall to 10.058
million barrels per day The
petroleum ministers of the
Organization of the Petro-
leum Exporting Countries
(OPEC) decided to curtail
their total production by
1.2 million barrels a day
For the first ever since
2008, OFEC will cut 1ts
production in consistency
with the Algiers September
28 accord.In accordance
with the Algiers accord,
the Organization's output
ranged between 32 5 mal-
lion barrels per day to 33
million barrels per day

il prices are predicted to
rige after the November
30 agreement to 50 to 55
dollars a barrel

Iran to Produce
3.797mbd on OPEC
Decision

Iran's output wall be 3.797

reached the one third of
the former price So, all o1l
producers had to withdraw
from their reserves: Saudi
Arabia, a country with 10.5
million barrels per day
production, had to with-
draw almost 100 billion
dollars from its oil reserves;
however, we managed to
deposit 20 percent of the
country's o1l revenues in
the Forex Eeserve Fund,
annually in the past two
years.""Such a success

15 sign of the power of
Iranian nation and govern-
ment, whereas such a great
success 15 not reflected 1n
certain media and the radic
and TV "

Decision

million barrels per day per
an agreement reached in
the OPEC 171st ordinary
meeting on Wednesday,
November 30.

Hence, Iran's average
crude production level for
the first half of 2017 wnll
be 3.797 million barrels
As of January 2017, Iran's
production will be 3.707
million per day, adding
90,000 barrels per day to
the figure gradually Per
COFEC approved table, Iran
will be the only country
to add to 1ts production

in the first six months of
2017: 90,000 barrels per
day on the average. Iran's
average output level would
not exceed 3.797 million
barrels per day 1 the first
six months of 2017 Tran
will be able to produce
3.9 million barrels per

day o1l 1n certain weeks

in the first six months

of 2017 but the average
figure 1n the six-month
period would not exceed
3.797 million per day Per
OFEC agreement, Sauch
Arabia should cut 486,000
barrels per day from its
output to bring its output
level overall to 10.058
million barrels per day The
petroleum ministers of the
Organization of the Petro-
leum Exporting Countries
(OPEC) decided to curtail
their total production by
1.2 million barrels a day
For the first ever since
2008, OPEC will cut1ts
production 1n consistency
with the Algiers September
28 accord In accordance
with the Algiers accord,
the Organization's output
ranged between 32.5 mil-
lion barrels per day to 33
million barrels per day

Cil prices are predicted to
rise after the November
30 agreement to 50 to 55
dollars a barrel.
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