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Phlhppmes Keen on Investing in
== Iran Oil&Gas Fields

: Managing Director of the Philippine National Dil

: Company Pedro A Aquino has said Iran is the land
“ of opportunities, voicing his company»s keenness

o0 join petroleum projects in Iran Speaking in Teh-

" ran, the Philippine official said hus company seeks
7 investments in pil-nich regions i west Asia, saying
f Iramian petroleum experts are at a top level of ex-
ertise wha could manage the industry without the
“ help of international oil companies under the sanc-
tions. Plalippines was one of Iranes o1l customers
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: 1n the past and is now holding talks for restoring

#

]

* within the next few years
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. purchases from the OPEC-member il producer,

A he said. Philippine Mational Oil Company is one of
* the 11 companies in Pergas consortium which have
1 sipned a non-disclosure agreement (NDA) with the
 National Iranian South Oil Company for carrying

-1 out studies over two oilfields in Iran.

Iran Eyes 20% Rise in

. Petchem Output by Yearend

5 A semtor petrochemical official says Iran 1s lilely
j to raise its output by 10 to 20% this year froma

; yearago Ali Mohammad B ossagzadeh, director

,; of production canfrol at National Petrochemu-

cal Company (WNFC), said Iran’s petrochenucal

g output showed a 5 to 10% growth in the first half
of the current Iraman calendar year which began
on March 20 and 15 expected to grow even more
“ to 10-20% by the yearend. He said production of
petrochemicals has grown dramatically in com-

© panson with the previous calendar year which is
because of increased feedstoclk flow to petro-
chemical facilities and inauguration of new plants
2 dunng the year He said domestic consumption

. of petrochemicals has increased 12 to 18% in the
current year A member of NPC s board of direc-
. tors, B ossagqzadeh added that peftrochemical plants ©
have undergone overhauls in the first half which

- means their production will nse in the second

x half of the year. Iranian petrochemical plants can
eé supply 65 million tons of petrochemical products
¢ annually, an amount expected to more than triple

R e e

A

R

SRR SR

R B S e e S S S s

R R

R

e

:

B

NIGC Statement on Turkmemstan Cuttlng off Gas Flow to Iran

The public relations department of
the Mational Iraman Gas Company
(MNIGC) has released a statement in re-
sponse to Turkmenistan government's
decision to restrict gas shipments to
Iran since January 1.

The Turkmen foreign ministry re-
leased a note on Janvary 3 wluch said
the Turlimen government has decided
to restrict natural gas exports to Iran,
saying, “Its ability to maintain its

gas transportation infrastructure has
been compromised by Iranys failure
to continue paying off old debts since
2013."The statement reads as follows:
In response to the recent move by the
Turkmen government ta restrict natu-
ral gas shipment to Iran, NIGC would
like to announce that:

1. the company, over the course of
the recent years, has had the courtesy
to clear all 1ts dues and a part of the
debt arrears through various methods
to Turkmengaz which amount to over
$4 5 billion.

What remains to be paid by NIGC i1s
the amount the company could not
have been able to clear dunng the
vears Iran was targeted by the sanc-
tions which restricted direct payments
to foreign banks, however, settlement
of some debts was made under the
sanctions by exporting goods and
services to the Turkmen side besides

1ssuance of guarantees by NIGC for
the export of hundreds of millions of
dollars woarth of goods and services
for exporters to Turomenistan.

2. parallel with talles concerning
repayment of its debts to Turkmen-
gaz, NIGC regards the Turkmen side
responsible for violating articles of
the export deal time and again which
affected the guality and guantity of
the gas fiow to Iran and has eamestly
demanded ta hold talles for resolving
such matters without any response
from the Turkmen side.

3. NIGC is currently under the im-

pression that the legal, contractual and
financial disputes between it and the
Turkmengaz have been addressed in
the gas deal and solutions have been
offered in its articles, and that the

two sides shall act solely in accord-
ance with the path stipulated by the
contract Likewise, NIGC trusts that
direct dialogue shall be the only way
to address mutual disputes, however,
given the fact that hour-long discus-
sions between the two companies
have proved futile, NIGC has reserved
itself the right to follow up on the 15-
sue through international arbitration.

4.1t has been specifically made clear
in the contract that Turkmengaz, even
in the case of mounting debts or dues
by MIGC, shall not be allowed to cut
off gas shupments to Iran and such
acts would be outnight violation of
the initial gas deal between the two
companies and an indication that
Turkmengaz 15 not a reliable partner
in international transactions.

5. regarding the fact that NIGC main-
tains that the created financial and
legal row 15 merely an 155ue between
MNIGC and Turkmengaz, political au-
thonties of Turkmenistan are respect-
fully expected to let the two sides of
the dispute resolve their is5ues based
on the articles set out in the contract
and 1n accordance with commercial
principles. Moreover, interference

of the respected foreign ministry of
Turkmenistan in this legal rowisa
vivid violation of the deal’s articles
§. WIGC has publicized its official
stance regarding the dispute on its
website on Janvary 1 2017; with
regard to the freedom of speech for
the media in the Islamic Republic of
Iran, NIGC shall not be held respon-
sible for the veracity of what [raman
media outlets have released regarding
the 1ss5ue.

Public Relations Department
National Iranian Gas Company

All Iran Petchem Plants Operational despite Turkmen Gas Halt

Iran says all its petrochemical facili-
ties are operating and they have been
faced with no shortages in feedstock
supply despite Turkmenistanys
abrupt cutting of gas low to northemn
Iranian provinces.

Ali Mohammad B ossagzadeh,
director of production control at the
Mational Petrochemical Company

(MPC), reacting to Turkmenistan:s
Sunday move to halt gas flow to
Iran, said the Mational Iranian Gas
Company 15 supplying all the gas
needed by petrochemical plants in
the country He said however that
production at a few facilities 15 at its
minimum due to dropped pressure in

the national gas distribution network.

Turlkmenistan has cut its gas flow to
Iran in an abrupt move one day after
the two neighbonng countries an-
nounced they had reached an agree-
ment to continue their gas coopera-
tion for at least 5 years Turkmengaz,
the national Turkmen gas company,
has announced it halted the gas flow
due to an arrears row that has lin-

gered more than a decades between
MNIGC and Turkmengaz NIGC has
ensured 1t gas supplied will not be
disrupted for the household sec-
tor of the country Iran consumers
700 million cubic meters per day
of gas while Turkmengza supplies
an average of 10 mem/d to northern
provinces of Iran,
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Carbon Steel AP Line Pipes
www. behantrading.com
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Ahwaz Pipe Mills Co.
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