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NIOC Signs Feasibility Study MOUs with OIEC, MAPNA

National Iranian Oil
Company (NIOC) and Oil
Industries Engineering
and Construction Com-
pany (OIEC) have signed
a memorandum of under-
standing for feasibility stud-
ies on Sepehr oil field.

The MOU was singed
between Gholam-Reza
Manouchehri, deputy head
of NIOC for develop-
ment and engineering, and
Behzad Mohammadi, CEO
of OIEC. OIEC is among
11 E&P companies quali-
fied by NIOC to operate
projects in upstream oil
sector. Meanwhile, NIOC
signed a separate MOU
with MAPNA power proj-

ect company for studies on
Ab Teimour and Mansouri
oil fields. MAPNA chief
Abbas Ali-Abadi said at the
ceremony that the com-
pany had operated projects
valued at more than $50
billion. He cited MAPNA’s
$2bn projects in Iraq, say-
ing that the company had

been involved in South Pars
gas field development. Ma-
nouchehri said Ab Teimour
could see its production
from the current 50,000

b/d to at least 150,000 b/d,
adding that there have been
proposals for bringing its
output to 450,000 b/d. Re-
garding Mansouri, he said

that the field could raise its
output to 300,000 b/d from
the current 60,000 b/d.

Iran Business Rising up for
Germany's INTRA
INTRA Industrial Solutions
says the removal of sanc-
tions on Tehran's nuclear
agenda has helped their
business rise up in Iran.
Speaking to Shana, on the
sidelines of the 22nd Iran
International Oil, Gas,
Refining and Petrochemi-
cal Exhibition (Iran Oil
Show-2017) in Tehran, the
company's head of EMEA,
Nils Wittbond, said INTRA
Industrial Solutions has
been working in Iran for

a very long time. He said:

"After the sanctions, our
business is rising up... very
up." Wittbond also said that
INTRA has an office in Iran
and is working closely with
its local partners. Asked
what makes Iran outstand-
ing among its regional
rivals for working in, he
said there are vast untapped
potentialities in Iran that
are rare in other regional
countries. The Iran Show-
2017 opened on May 6 and
ran until May 9 at Tehran's
permanent fairground. Over
4,000 local and interna-
tional companies from 37
countries of the world were
represented at the show-
case.

Iran Business Rising up for Germany's INTRA

INTRA Industrial Solutions says
the removal of sanctions on Teh-
ran's nuclear agenda has helped
their business rise up in Iran.
Speaking to Shana, on the sidelines
of the 22nd Iran International Oil,
Gas, Refining and Petrochemical
Exhibition (Iran Oil Show-2017)

in Tehran, the company's head

of EMEA, Nils Wittbond, said
INTRA Industrial Solutions has
been working in Iran for a very
long time. He said: "After the sanc-
tions, our business is rising up. ..
very up." Wittbond also said that
INTRA has an office in Iran and

is working closely with its local
partners. Asked what makes Iran
outstanding among its regional
rivals for working in, he said there
are vast untapped potentialities in
Iran that are rare in other regional
countries. The Iran Show-2017
opened on May 6 and ran until May
9 at Tehran's permanent fairground.
Over 4,000 local and international
companies from 37 countries of
the world were represented at the
showcase.

Poland Company Willing to Invest
in Iran

Polish Oil and Gas Company

(PGNIG) has expressed its willing-
ness to invest in Iran’s oil sector, its
director of business development
said.Robert Iwaniec told reporters
at Iran Oil Show that the company
would be keen to invest in Iran’s
oil market once all restrictions,
including banking problems,

have been removed. He said that
PGNIiG would like to cooperate
with Iranian companies in supply-
ing services and products. Iwaniec
said his company welcomed Iran’s
new model of oil contracts, adding
that National Iranian Oil Company
(NIOC) had tried its best to modify

the contracts. Last November,
PGNIG and NIOC signed a letter
of intent regarding cooperation on
exploring the Soumar oil deposit

in Iran.The Soumar deposit is es-
timated to hold about 475 million
barrels of oil, PGNiG said, adding
it will take a decision whether to
invest in the deposit after a 6-month
geological analysis."I consider the
Soumar deposit to be a very pro-
spective one and the co-operation
with NIOC opens new prospects re-
garding extraction for us," PGNiG
Chief Executive Piotr Wozniak said
at the time.

Oil T |
Iran Needs New Financing

Methods
A deputy head of National Iranian Oil

Company has said that Iran needs to diver-
sify its methods of project financing.
Gholam-Reza Manouchehri said that in
addition to National Development Fund

of Iran (NDFI) and private companies,
international companies could help
Iran.“Besides all these [domestic] capabili-
ties, we need interaction at international
level in order to attract capital and technol-
ogy,” he added.Manouchehri said transfer
of technology was a must in upstream proj-
ects, adding: “This transfer of technology
is under way at several levels, one of which
is transferring technology into upstream
companies which are partner [to foreign
companies].”He noted that under Iran’s
new model of oil contracts (IPC), owner-
ship of fields would totally belong to Iran.

IOTC Plans to Export West

Karoun Oil
Iran Oil Terminals Company (IOTC) is
preparing infrastructure to export oil pro-
duced from fields in the West Karoun area
in western Iran, the IOTC chief said.“The
company has received a plan to export West
Karoun crude oil and this operation is set to
start after preparing such infrastructure as
Genaveh-Kharg pipeline and an export ter-
minal,” Pirouz Mousavi said.This pipeline

has currently capacity to export 1.2 to 1.5

mb/d of oil, adding it can currently handle
700,000 b/d.Mousavi said that Iran’s Re-
search Institute of Petroleum Industry (RIPT)

was studying a project to delivered blended

oil of various API gravity.He said that Iran
owes 70% of its revenue to IOTC terminals.
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