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OPEC Members seem to Concur with
Refreshing Cut Plan: lran

Iranian Minister of Petroleum
Bijan Zangeneh says exten-
sion of the output cut plan of
the Organization of the Pe-
troleum Exporting Countries
(OPEC) seems to have been
unanimously endorsed by the
group>s members.

Speaking on Wednesday,

the official said: «Given the
remarks voiced by oil and
energy minister of OPEC
member states, it is apparent
that there is an agreement
between members of the orga-
nization to extend the body»s
output cut plan.» Asked what

Iran would propose regarding

extension of OPEC output cuts

in Thursday>s meeting of the
body>s members, Zangeneh

said, «We will have no special
proposals.» Whether Iran
would second 6 or 9-month
extension of the plan was

another question from the
official who said: «Iran has no
problem with such extensions
and would agree with any de-
cision made by a majority of
OPEC members.» «Iran will
not reduce its output,» he said
responding to a question about
whether Iran would cut its
crude oil output.Regarding the
new Washington-Riyadh arms
deal and probability of Saudi
obstructionism in the 172nd
OPEC meeting, he said: «We
have not seen any such signs
so far; what we have seen so
far indicates that Saudis are

keen on seeing an upward
trend in the prices.» OPEC
members agreed late last year
to cut collective production at
the start of 2017 by 1.2 million
barrels a day for six months.
Non-OPEC producers, includ-
ing Russia, also agreed to

cut their output by another,
roughly 600,000 barrels a
day.A monthly report from the
International Energy Agency
released Tuesday pegged
OPEC’s member compliance
with the cuts at 96%—a his-
torically high compliance rate
for the group.

NIOC, Tubacex ink 1st Post-Sanctions Deal

The National Iranian Oil
Company (NIOC) signed
Iranys first oil contract with
an international consortium
comprising Spain>s Tubacex
and Isfahan Steel Company in
the post-sanctions setting.
NIOC signed the deal in a
ceremony held on Wednesday
in the presence of Iranian
Minister of Petroleum Bijan
Zangeneh, NIOC managing di-
rector Ali Kardor, the head of
Tubacex board of directors and
Managing Director Isfahan
Steel Company Mohammad
Ali Jan-Nesari.The deal was
signed for churning out 600

kilometers of corrosion resis-
tant alloy (CRA) pipes ordered
by Pars Oil and Gas Company.
Based on the deal, the techni-
cal savvy for manufacturing
alloy steel pipes, particularly
CRA pipes, will be completely
transferred to Iran and by
fulfillment of this contract,
Iran will be known as one of
the main manufacturers of this
strategic commodity in the
world.A strategic commaodity,
CRA pipes are currently being
supplied by a limited number
of companies in the world and
were previously imported to
the country. Tubacex S.A. and

CRA (Srie D ladlyl |50 =lu s slad s
Lo Tyld g o8 s i belos

Ny gt TUBACEX s oy g U ol et =950

Japanss ave committed
by this contract to invest in
fabrication of CRA pipes and
transfer the technical know-
how to Isfahan Steel Co. in

a period of three years. The
project will include production
of high chromium and nickel
bars, production of seamless
pipes and threading of the

pipes which require state-
of-the-art technologies.The
technology is so advanced that
even China cannot produce
the pipes. After fulfillment

of the deal, Iran will be fully
able to produce the strategic
item. In 1999, Iran made the
same move to domestically
manufacture gas turbines for
consumption in its gas indus-
try. Dubbed as the biggest step
in self-sufficiency in the his-
tory of oil industry in Iran, the
initiative protected the country
against many of the issues
that the sanctions could have
caused against Iran.

Iran to Strike 1st Energy Deal with Int>l Partner since Nuclear Accord

The National Iranian Oil
Company (NIOC) is to sign
Iranss first oil contract with
an international consortium
in the post-sanctions setting
on Wednesday.

NIOC is to sign the deal with
a consortium comprising
Spain>s Tubacex S.A. and
Foolad Isfahan Company
from Iran for production

of corrosion resistant alloy
(CRA) pipes. The document

is being signed less than a
week after President Hassan
Rouhani reelection in Iranss
presidential election on May
19. Based on the deal, the
technical savvy for manu-
facturing alloy steel pipes,
particularly CRA pipes, will
be completely transferred to
Iran and by fulfillment of the
contract, Iran will be known
as one of the main manu-
facturers of this strategic

commodity in the world.
Churning out 600 kilometers
of the item ordered by Pars
Oil and Gas Company by
Foolad Isfahan Company is
stipulated by the contract.
CRA pipes are currently
supplied by a limited number
of companies.Tubacex

S.A. and Japan>s JFE have
committed by this contract
to invest in fabrication of
CRA pipes and transfer

the technical know-how to
Isfahan Steel Co. in a period
of three years. The contract
will entail production of high
chromium and nickel bars,
production of seamless pipes
and threading of the pipes
which require state-of-the-art
technologies. The technol-
ogy is so advanced that even
China cannot produce the
pipes. After fulfillment of
the deal, Iran will be fully

able to produce the strategic
item. In 1999, Iran made a
similar move to domestically
manufacture gas turbines for
consumption in its gas indus-
try. Dubbed as the biggest
step in self-sufficiency in

the history of oil industry in
Iran, the initiative protected
the country against many of
the issues the sanctions could
have caused against it.

NITC Seals 70 Deals in Post-Sanctions Setting: CEO

Managing director of National Iranian
Tanker Company (NITC) said his
company has struck over 70 tanker
lease deals since January 2016 when
Iran>s landmark nuclear deal was im-
plemented. Sirous Kian Ersi said the
deals were cemented with leading in-
ternational energy companies, adding
that most of the companies are based
in Europe and Asia. The official also
said NITC has no plans to increase the
number of its tankers. NITC is one of
the world>s biggest tanker companies
with a fleet of more than 70 tankers in

different sizes. «After implementa-
tion of the Joint Comprehensive Plan
of Action (JCPOA), Iranss tankers
could easily sail in international and
European waters,» he said. He further
said settlement of insurance issues
and vessel classes were some of
deal>s achievements for the company.
Iranian tankers are currently carry-
ing crude oil for a number of Italian
and Spanish companies, Kian Ersi
added, saying NITC is also in talks
for delivering crude cargoes for Polish
companies.

New Life Blown to Oil/Gas Projects by New Oil Contracts: Official

A senior official with the National
Iranian Oil Company (NIOC) says
signature of the newly-devised oil
contracts will spur offshore oil and gas
industries on to liveliness. Ghol-

areza Manouchehri, deputy managing

director of NIOC for development
and engineering, told a conference in
Tehran on Tuesday that development
of fields like Kish and North Pars
gas fields has been considered in the
new contract model.He also said that

Hangam, Forouzan and Reshadat fields
will also develop under buyback or
EPCF contracts.Manouchehri also said
the number of South Pars platforms
will reach 40 in the near future which
means more maintenance capabili-

ties need to be developed by Iranian
companies.He expressed satisfaction at
improvement of offshore industries in
Iran over the past two decades, saying,
however, that the country is still far
from a favorable point in the field.
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