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SUPPLY AND DISTRIBUTION OF COTTON
Seasons begin on August 1
2011112 2012113 2013/14 2014/15 2015/16 2016/17
Est. Est. Est. Proj.
Million Metric Tons
BEGINNING STOCKS
WORLD TOTAL 10.316 15.362 18.508 20.604 22.32 18.10
CHINA 2.087 6.181 9.607 12.109 12.92 11.16
UsA 0.566 0.729 0.903 0.651 0.98 1.05
PRODUCTION
WORLD TOTAL 27.848 26.785 26.175 26.201 21.03 22.48
INDIA 6.239 6.290 6.766 6.562 575 577
CHINA 7.400 7.300 6.950 6.500 475 455
UsA 3.391 3.770 2.811 3.553 2.81 352
PAKISTAN 231 2.002 2.076 2.305 1.51 1.88
BRAZIL 1.877 1.310 1.734 1.563 1.29 1.41
UZBEKISTAN 0.880 1.000 0.910 0.885 0.83 0.82
OTHERS 5.750 5113 4.929 4.834 4.09 453
CONSUMPTION
WORLD TOTAL 22.819 23.780 24.004 24.465 2417 24.20
CHINA 8.635 8.290 7.517 7.479 7.44 7.44
INDIA 4231 4731 5.057 5.261 524 525
PAKISTAN 2121 2.216 2.470 2.492 227 228
EUROPE & TURKEY 1.498 1.560 1.611 1.692 1.69 1.63
VIETNAM 0.410 0.492 0.673 0.875 1.01 1.14
BANGLADESH 0.731 1.023 1.146 1.204 1.32 1.39
UsAa 0.718 0.762 0.773 0.778 0.75 0.76
BRAZIL 0.897 0.910 0.862 0.797 0.73 0.65
OTHERS 3578 3.795 3.894 3.887 372 3.66
EXPORTS
WORLD TOTAL 9.846 10.061 9.010 7.808 7.53 7.64
UsA 2526 2.836 2.293 2.449 1.99 258
INDIA 2.159 1.685 2.014 0.914 1.25 0.82
CFA ZONE 0.597 0.828 0.973 0.893 0.97 1.07
BRAZIL 1.043 0.938 0.485 0.851 0.94 0.76
UZBEKISTAN 0.550 0.690 0.615 0.550 0.54 0.46
AUSTRALIA 1.010 1.343 1.057 0.520 0.62 0.75
IMPORTS
WORLD TOTAL 9.844 10.201 8.935 7.785 7.46 7.64
CHINA 5.342 4.426 3.075 1.804 0.96 0.99
VIETNAM 0.379 0.517 0.687 0.934 1.00 1.15
BANGLADESH 0.738 1.044 1.190 1177 1.35 1.36
INDONESIA 0.540 0.686 0.651 0.728 0.64 0.65
TURKEY 0.519 0.803 0.924 0.800 0.92 0.91
TRADE IMBALANCE 1/ -0.001 0.140 -0.075 -0.023 -0.07 0.00
STOCKS ADJUSTMENT 2/ 0.018 0.001 0.000 -0.002 -0.01 0.00
ENDING STOCKS
WORLD TOTAL 15.362 18.508 20.604 22.315 19.10 17.38
CHINA 6.181 9.607 12.109 12.917 11.16 922
Usa 0.729 0.903 0.651 0.980 1.05 1.23
ENDING STOCKS/MILL USE (%)
WORLD-LESS-CHINA 3/ 65 57 52 55 47 47
CHINA 4/ 72 116 161 173 150 124
COTLOOK A INDEX 5/ 100 88 91 71 70
1/ The inclusion of linters and waste, changes in weight during transit, differences in reporting periods and
measurement error account for differences between world imports and exports.
2/ Difference between calculated stocks and actual;, amounts for forward seasons are anticipated.
3/ World-less-China's ending stocks divided by world-less-China's mill use, multiplied by 100.
4/ China's ending stocks divided by China's mill use, multiplied by 100.
5/ U.S. cents per pound.
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