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A senior Iranian oil offi-
cial said Iran has become

a sustainable exporter of
oil products as it sup-

oY oyl - 1T ok 3lo > TY il

plied petroleum items
intermittently throughout
the previous calendar
year.Speaking to Shana,
Abbas Kazemi, managing
director of the National
Iranian Oil Products and
Distribution Company
(NIOPDC), said, «For the

first time in the previ-

ous calendar year (ended
March 20), Iran supplied
petroleum products on ex-
port markets intermittent-
ly.» He said Iran exported
an average of 400,000
barrels of gasoil, fuel oil,
kerosene and liquefied

S

r"'@ l&??

Iran, Sustainable Exporter of
Oil Products: Official Says

gas during the previous
year even during summer.
Kazemi added that export
of petroleum items is
rising in the current year
and all oil decks at Iran>s
terminals are active and
load cargoes on export
vessels.

Iran Light Crude Exports from Khark
Terminal up 87%

Export of light crude oil from
Khark Oil Terminal, Iranss big-
gest oil export terminal, rose by
87% year-on-year in the previous
calendar year (ended March 20).
Iran exported 240 million
barrels of light crude oil from
the terminal during the previ-
ous calendar year, up by 87%
from the preceding year, said
Managing Director of Iran Oil
Terminals Company (I0TC)
Pirouz Mousavi.He said the
boost is a direct consequence of
the implementation of Tehran»s
nuclear deal with the P5+1 group

&7 -

of countries, also known as the
Joint Comprehensive Plan of Ac-

tion (JCPOA).He said IOTC has
also raised the level of its crude

inventories in the post-sanctions
setting.Mousavi further said
that the company has devised a
number of plans for boosting its
storage capacity.lran exported
780 million barrels of oil from
the terminal last year. Further-
more, over 800 vessels called at
the terminal last year, up from
the preceding year>s 540 vessels.
As a subsidiary of the National
Iranian Oil Company (N1OC),
IOTC concerns storage, meter-
ing, export and import of oil,
petroleum products and natural
gas.

o
Iran Petchem Holding in Talks with
Japan for Technology Transfer
Iranss Parsian Oil & Gas Development Group Co.

(PODGC) is holding talks with a Japanese com-
pany for receiving the technical savvy for produc-
tion of ethylene glycol from natural gas, PODGC
director said. Mohammad Ebrahim Yousef Zadeh
said the item is produced based on ethylene which
is a pretty costly raw material for ethylene glycol
production. Therefore, he said, «\We are seeking
more efficient ways to process the item which

can be supplied by the Japanese company.» He
said more advanced technologies allow produc-
tion of the item from natural gas which is much
more cost-effective.Yousef Zadeh further added
that his company is holding talks with a leading
chemical company from Japan for purchasing the
state-of-the-art technologies for production of the
item from natural gas in Iran. Given the accept-
able progress in the talks, the two parties shall
reach an agreement before the end of the current
calendar year to March 20 2018, he added.

Tehran, Vienna See Oil, Energy Coop-
eration Opportunities
Austrian finance minister met Iranys minister of
petroleum in his Tehran office to discuss coopera-
tion avenues in oil and gas projects.Hans Jorg
Schelling met Iranian Minister of Petroleum Bijan
Zangeneh in Tehran on Sunday at the head of a
high-profile economic delegation.Also accompa-
nying Mr. Schelling was Austrian Ambassador to
Tehran Friedrich Stift. Enhancing banking rela-
tions between Tehran and Vienna, and coopera-
tion of Austria>s oil giant OMV and the National
Iranian Oil Company (NIOC) in oil projects were
the meetings highlights.Previously, Mr. Stift had
voiced his country»s willingness to join oil and
gas projects in Iran, saying an Austrian bank will
be launched in Iran soon.
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Major Oil Developments across the Globe

Testing Phase

well on the

with 15 crossings
yaldes Aldama, .

ion. After completing operations, the drillship
IrilIMAX will spud SNE-6 well. As with SNE-

5, the aims are to evaluate connectivity and
deliverability of the upper SNE reservoir
units, via oil flow tests, including -

Norway Petroleum Resources Largely in North Sea

The Nor 1 Petroleum
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