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Iranian Minister of Petro-
leum Bijan Zangeneh says
the unexpected rise in US

g
d )

crude oil output has been
the reason behind falling oil
prices in the market.Speak-

B Y

ing following a cabinet
meeting on Wednesday, the
official told reporters: «We
are in talks with members
of the Organization of

the Petroleum Exporting
Countries (OPEC) but it
would be a difficult task
for the members to become

prepared for a decision

[to tackle the downward
trend of prices].»He said
the US has increased its
output by 0.9 mbd which is
beyond OPEC expectations.
Describing any decision

by OPEC members for
reducing the group»s col-

lective output as difficult,
Zangeneh said, it is still too
early to expect the cut plant
to bear results in the market,
so «we must wait and see
the results of the initiative.»
«Curbing production has
always been a difficult task
in OPEC,» he added.

US Crude Output Hike Cause e e
of Oil Price Slump: Iran

NIOC, ENI sign MoU over
Iran Oil/Gas Fields Study

fields in Iran.

NIOC Culls Free Data on Iran
QOilfields from Oil Giants

The National
Iranian Oil
Company
(NIOC) and
Italy>s Eni
Company
signed a mem-

orandum of understanding (MoU) for Eni
to carry out studies over Kish and Darquain

The two sides inked the document on

Tuesday at NIOC>»s headquarters in Tehran.
Based on the deal, Eni will carry out ap-
praisal studies for developing the two fields
and will seek out Iranian or foreign partners
for the project, said Ali Kardor, managing

An official with the National
Iranian Oil Company (N1OC)
says the company gains updated
information about Iran>s oil

and gas fields for free by sign-
ing MoUs with international oil
companies for carrying out stud-
ies over the fields.Addressing a
ceremony to sign a memorandum
of understanding (MoU) for
studies over development of two
iranian oil and gas fields with the
ENI on Tuesday, Gholamreza

Manouchehri, NIOC>s deputy of
development and engineering,
said by considering the result of
the studies carried out by major
oil and gas developers over
Iranys fields, NIOC will be able
to receive valuable information
about the fields without having to
pay any prices. Such information
like the volume of the reserves,
and the rate of recovery from

the fields can be gained from

the studies, he said. The official

also said that the newly-devised
model of oil contracts which are
being used for developing the
fields have considered adoption
of EOR and IOR methods for
boosting recovery rate of the
fields over the contract peri-
0ds.N1OC and ENI inked the
document on Tuesday at NIOC>s
headquarters in Tehran. Based
on the deal, Eni will carry out
appraisal studies for developing
the two fields and will seek out

Iranian or foreign partners for the
project, said Ali Kardor, manag-
ing director of NIOC, during the
signing ceremony of the MoU.So
far NIOC has signed 75 similar
documents with foreign and
Iranian developers and has so far
received the results of studies for
22 projects. NIOC has previ-
ously inked MoUs with Royal
Dutch Shell, Gazprom and Iran>s
Ghadir Investment Company for
carrying out studies over.

director of NIOC, during the signing cer-
emony of the MoU.So far NIOC has signed
75 similar documents with foreign and
Iranian developers and has so far received
the results of studies for 22 projects. NIOC
has previously inked MoUs with Royal
Dutch Shell, Gazprom and Iran>s Ghadir
Investment Company over Kish Gas Field
Development studies. Moreover, Ghadir In-
vestment Company and Philippine National
Oil Company have studied development
projects of Darquain oilfield.
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