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NIOC Inks MoU with Toyo, Petropars for
Renovation of Facilities at Iran QOilfield

Oil T |

Pre-Startup of Hengam Gas
Processing Facility

National Iranian Oil Company
(NIOC) has signed a memoran-
dum of understanding (MoU)
with a consortium comprising
Japanys engineering major Toyo
and Petropars Company for
rehabilitation of facilities and
upgrading of gas production of
Salman Oilfield.Signed on Mon-
day, the document was inked
by Gholamreza Manouchehri,
deputy for development and
engineering at NIOC, Hamid
Akbari, managing director of

Petropars, and Hiroshi Sato,
Senior Executive Officer and
Director of Energy Business
Unit at Toyo, in Tehran.Address-
ing the ceremony, Manouchehri
highlighted Toyo»s history in
working in Iran, adding the cor-
poration has exhibited an accept-
able performance in operating
South Pars 6, 7, and 8 projects in
the past.He voiced Iran>s keen-
ness to cooperate with Asian
companies in its oil and gas proj-
ects, adding the MoU paves the

way for the Japanese company to
bolster its presence in Irans oil
industry and upstream projects.
The senior NIOC official said
the output of Iranian Offshore
Oil Company (I0OC) has fallen
in recent years and many of

the company>s facilities need
rehabilitation and renovation.He
further said that NIOC, Toyo and
Petropars will finance studies
over the project but if the MoU
leads to a deal, it will be carried
out under an EPCF contract and

/ Rehabilitation of Facilities and Upgrading of
Gas Production from Salman Field

July 17, 2017, Tehran s

on the Japanese party.Earlier this
month, NIOC signed a landmark
deal with a consortium compris-
ing France>s Total, Chinars

An official with the Iranian Offshore Oil Company

! (I00C) said the pre-startup of gas processing facilities
o o of Hengam joint gas field has begun and the count-
down has started for the facility>s official inauguration.
Shahsavar Arghash, director of Qeshm Island Opera-
tions at [OOC, said the facility has been developed
with 80 million cubic meters of gas processing capac-
ity and will soon come online.He said once the facility
becomes operational the fieldss flare stack in Qeshm
Island will snuff out, preserving the environment.
Moreover, the gas needed by the island>s power plant
and industries will be supplied and the excess will be
transferred to Bandar Abbas for consumption. Arghash
said the project>s investment will return in a matter

of less than a year.The island sits atop 17 hydrocar-

Petropars Company for develop-
ing phase 11 of the supergiant
South Pars Gas Field in Persian
Gulf waters.

Managing director of National
Iranian South Oil Company
(NISOC) Bijan Alipour said his
company is likely to put to tender
development of its projects in the
latter part of the current calendar
year based on the newly-devised
model of contract it has recently
introduced. The Alipour said the
tender is most probably being held
for developing Shaygan Oilfield,
but added that NISOC»s priority is
bringing its development projects
to their ideal state.The company
has recently singed a memoran-
dum of understanding (MoU)
with Pergas Consortium for

-

carrying out studies over Karanj
Oilfield development project.
Asked how much the consortium

has progressed in studying the
fields, the official said the studies
have made acceptable progress

NISOC to hold Tender based on
Newly-Devised Contract Model

»

‘." *a @ Y'

so far.He said other companies
that have signed MoUs with
NISOC are also undertaking their
commitments to study fields and
some have extended the time
limit for handing over the result
of their assessments.Russiars
Zarubezhneft Oil Company signed
a memorandum of understanding
(MoU) with NISOC for studying
Iranys Shadegan and Rag Sefid
oilfields on Monday.Hamid Deris,
NISOC»s director of technical af-
fairs, and Zarubezhnefts director
of fields» development and invest-
ment, signed the deal in Tehran.
Based on the document, the Rus-

bon fields which can turn the region into a gas hub in
Persian Gulf once fully developed.

Zarubezhneft Signs MoU for
Studying Iran QOilfields

Russiars Zarubezhneft Oil Company has signed a
memorandum of understanding (MoU) with the Na-
tional Iranian South Oil Company (NISOC) for study-
ing Iran>s Shadegan and Rag Sefid oilfields.

Hamid Deris, NISOC>»s director of technical affairs,
and Zarubezhneftys director of fields development and
investment signed the deal on Monday.Based on the
document, the Russian company has agreed to hand
over the result of its studies over development of the
two oilfields to NISOC in 9 months.This is the 8th
such document NISOC has signed with a company for
carrying out studies over oil and gas fields in southern
provinces of Iran.Rag Sefid is being operated by Agha-
jari Oil and Gas Production Company and produces
oil from its Asmary and Bangestan reservoirs but its
Khami reservoir has not been developed.Shadegan
Oilfield is also being operated by Maroon Oil and Gas
Production Company.

sian company has agreed to hand
over the result of its studies over
development of the two oilfields
to NISOC in 9 months.This is

the 8th such document NISOC
has signed with a company for
carrying out studies over oil and
gas fields in southern provinces of
Iran.Rag Sefid is being operated
by Aghajari Oil and Gas Produc-
tion Company and produces oil
from its Asmary and Bangestan
reservoirs but its Khami reservoir
has not been developed.Shadegan
Qilfield is also being operated by
Maroon Oil and Gas Production
Company.
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