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Omani Oil Minister to Visit

Tehran Soon
Mohammed bin Hamad Al Rumhi, the Minister of
Oil and Gas in the Sultanate of Oman, has said he
will visit Tehran before long.According to IRNA,
Iran’s ambassador to Muscat Mohammad Reza
Nouri met with Rumhi on Monday and handed
over the invitation of Iranian Minister of Petroleum
Bijan Zangeneh to his Omani opposite number
on Monday.During the meeting the two sides
discussed enhancement of Tehran-Muscat relations
especially energy ties. The two sides also expressed
optimism that the bilateral energy relations between
the two Persian Gulf littoral countries will grow in
the future.

Belgium to Join Club of

Petchem Importers from Iran
The managing director of Mahabad Petrochemi-
cal Plant said his company will start exporting
polyethylene products to Belgium before the end of
the current Iranian calendar year which began on
March 21.Mohsen Majidi said MPP has exported
over 90,000 tons of petrochemicals since March 21,
adding the exports have fetched the company over
85 million dollars in revenues so far.The facility can
supply 300,000 tons of linear light and high density
polyethylene as well as 30,000 ton of butane-1.

GOGPC Crude QOil OQutput
Capacity hits 636kbp

The crude oil production capacity of Gachsaran
Oil and Gas Production Company (GOGPC) has
crossed 635,000 bd as the company’s new desali-
nation unit has come online, GOGPC managing
director said.Houshang Seidali said pre-startup
of the unit has added 20,000 bd to the company’s
output but once it comes fully operational,
GOGPC production capacity will increase by
165,000 bd.Boosting the quality level of the pro-
duced oil, preserving reserves, and the environ-
ment are the main targets sought in developing
the company’s desalination unit, he added.Seidali
further added that the project has been developed
by state-of-the-art technologies and meets all
HSE standards.

Absorbing Finances, Enhanced Crude
Production top on Zangeneh>s Oil Agenda

Iranian Minister of Petroleum Bijan
Zangeneh says tapping foreign

finances in order to fund development

of Iran>s joint oil and gas reserves
and boosting the production rate of

reservoirs are top on his agenda in the

Iranian Ministry of Petroleum.

Speaking in a televised interview Sun-

day night, the official said, «Neglect-

ing the issues of enhanced oil recovery

from the reserves would lead our oil
production to a critical state.»Iran
needs at least $200 billion in fresh
investments and state-of-the-art
technologies in its oil and gas sector.
The recovery rate of the country»s oil

reserves is below 30% currently which

means only 200 mb out of every 700

mb of oil can be recovered from Iran>s

oil reserves, said Mr. Zangeneh, who
has just secured a parliament nod to
stay in office as Petroleum Minis-

Algerian Energy Minister Congratulates Zangeneh

on Reappointment as Iran Petroleum Minister
Algeria>s Energy Minister, Musta-

pha Guitouni, congratulated Bijan
Zangenehys for his reentry into
President Rouhani>s cabinet in his
second term in office.

Guitouni sent Zangeneh a letter on

Monday which reads as follows:
HE Eng Bijan Namdar Zanganeh
Minister of Petroleum

Excelency

On the occasion of your reap-
pointment as minister of pe-
troleum of the Islamic republic
of Iran, I would like to offer to
your Excellency my deepest

which 6 phases are still incomplete
but are scheduled to come on-stream
during the current [calendar] year or
the next year.»He further said Iran has
introduced $5b of projects aimed at
reducing flaring of natural gas which
include Bidboland 11, NGL 3100 and
NGL 3200 projects.Asked about the
fate of the Iran-Pakistan gas pipeline
Mr. Zangeneh said that Islamabad has
not been clear about its plans regard-
ing construction of its share of the
pipeline.»We have so far spent billions
of dollars for construction of our share
of the project but the project has been

resident Rouhani>s

ranin
second term.He named Ab Teymour,
Mansouri, the oil layer of South Pars
gas field, Changouleh, Azar, Azade-
gan and Yaran as the most important
fields to be developed over the next 4
years.Enhanced Natural Gas Produc-

ter o tion and ExgrtThe official further
added that boosting export of natural
gas is another important issue on

the Iranian Ministry of Petroleumss
agenda.»In this sector, the first priority
is concluding development projects

at the joint South Pars gas field of

halted at the Iran-Pakistan borderline;
Pakistan used to say that the sanctions
on Tehran had limited its cooperation
in the project but it is now nearly 2
years that the sanctions have been
lifted; such behavior is unacceptable
in international trade.»

Iraqi Oil Minister Congratulates Zangeneh

on Stay in Rouhani Cabinet

Oil Minister Jabar Ali al-
Luaibi>s congratulation on
his reappointment as Iran>s
minister of petroleum by a
parliament approval earlier
this week.Iran and Iraq are
both members of the Orga-
nization of the Petroleum
Exporting Countries (OPEC) and are
in talks for jointly developing their
shared oil and gas fields.During the

congratulations and express my
best wishes of success in your
future endeavors.l look forward
to continuing working with you in
order to strengthen and expand the
excellent relationships that exists
between our two countries in the
energy sector, as well as within
the framework of the Organiza-
tion of the Petroleum Export-

ing Countries and the Forum of
Gas Exporting Countries.Please

Iraq sent a high-
profile delegation to
the Iranian Minis-
try of Petroleum

to relate Iraqi Qil
Minister>s congratu-
lation message to
Iranian Minister of
Petroleum Bijan Zangeneh for his
reappointment in President Rouhaniss
second-term cabinet.

accept, Excellency, the renewed
assurance of my highest consider-
ation and esteem.

The delegation met with Mr.
Zangeneh Tuesday evening in his
Tehran office to convey to him Iraqi

meeting, Zangeneh voiced Iranian
Ministry of Petroleum»s readiness to
enhance energy ties with Irag.
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