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- oil News

NIOC, Lukoil ink MoUs on

Caspian Sea Oil Project
The National Iranian Oil Company (NIOC) and
Russian energy giant, Lukoil, have signed two
MoUs for carrying out geological studies on oil
projects in the Caspian Sea.The documents were
signed in Moscow in a ceremony held in the
presence of Iranian Minister of Petroleum Bijan
Zangeneh and Lukoil Managing Director Vagit
Alekperov in Moscow on Wednesday.

Iran Potent to Supply Europe
Energy Needs: President

Iranian President Hassan Rouhani says Iran can
supply energy to Europe given the country»s
ample oil and gas reserves.During a meeting with
Chairman of the Senate of the Republic of Ireland
Denis O’Donovan, Mr. Rouhani said Iran can be
a reliable source of energy for Europe.Existence
of ample opportunities for developing coopera-
tion between Tehran and Dublin in various sectors
was highlighted by the officials during the Tehran
meeting.Rouhani also invited Irish businesspeople
to invest in various Iranian projects, particularly
mining, petrochemical and energy ones, reported
Mehr News agency.He went on to underscore the
need to develop banking relations as the main
basis for deepening trade and economic coopera-
tion between the two sides, adding “Iran’s foreign
policy includes three key principles such as expan-
sion of relations with the EU, preservation of the
Joint Comprehensive Plan of Action (JCPOA) and
the parties> commitment to the agreement, as well
as the fight against terrorism,» the news agency
added.

Iran Welcomes Turkish Investors in Gas Sector: Rouhani

Iranian President Hassan
Rouhani said Turkey can buy
more gas from Iran, adding
Tehran welcomes Turkish
investors in its gas sector.
Following a meeting with
his Turkish opposite number
Recep Tayyip Erdogan here
in Tehran on Wednesday,
Mr. Rouhani said, «<Some
important agreements were
made during today>s private
meeting with the Turk-

ish president and also a
joint meeting on strategic

cooperation.»Regarding
mutual relations in invest-
ment sector, Iran announced
its readiness to provide the
required facilities for Turkish
investors in tourism, petro-
chemical, infrastructure and
transportation sectors in Iran,
he added.»Regarding oil and
gas relations, it was decided
that the Turkish side purchase
more gas from Iran,» he add-
ed, voicing Iran>s readiness to
welcome Turkish investors in
gas projects.

South Azadegan Crude Output 140,000 by March 2018

Crude oil production of South Azade-
gan Oilfield will cross 140,000 barrels
per day by March 20 2018 from cur-
rently 80,000 b/d, a senior Iranian oil
official said.

Noureddin Shahnazizadeh, the manag-
ing director of Petroleum Engineering

and Development Company (PEDEC),

told Shana that the boost will be made
possible in two phases by which
production will increase by 25,000 b/d
in the first phase and 40,000 b/d in the
second phase.The PEDEC chief said
the contract to develop the field will
be signed by this calendar yearend
(March 20), adding that representa-
tives of 14 companies have recently
visited the field>s development opera-

tions In West Karoon region and have
learned about the latest progress in the
project.»After the visit, the interested
companies were allowed to form a
consortium with domestic companies
to develop the field,» he added.

Countdown begins for Crude Produc-
tion from South Yaran

Shahnazizadeh further added that
South Yaran Development Project will
also be ceded to a developer under a
contract which will be signed before

the end of this calendar year.National
Iranian Oil Company (NIOC) and Per-
sia Oil And Gas Industry Development
Company signed a heads of agreement
(HOA) last October for developing the
field.He said production of crude oil
from the field will begin this year, add-
ing early production from the field will
begin by November.The field is being
developed for production of 10,000
b/d in its early production phase and
25,000 b/d by the end of the year.The
official also said that development

of Yadavaran oilfield, which cur-
rently produces 115,000 b/d, is being
considered by PEDEC and will also

be developed under the newly-devised
model of oil contracts.
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