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High Oil Prices, no OPEC Plot: Iran

Iranian Minister of Petroleum
Bijan Zangeneh has dismissed
US President Donald Trump»s
recent-OPEC remarks, saying
current oil prices have nothing to
do with the oil producer group.
“Looks like OPEC is at it again.
With record amounts of Oil all
over the place, including the
fully loaded ships at sea. Oil
prices are artificially Very High!
No good and will not be ac-
cepted!” Trump wrote on Twitter,
according to Reuters.Referring
to Trump»s recent tweet accusing
OPEC for artificially boosting
the prices in the oil market, the
Iranian official said, «By such
remarks, Mr. Trump addresses a
certain group of Americans who
may be unhappy with rising oil
prices, while he would approve
of increased prices.» Speak-

ing to the Iranian Ministry of
Petroleum official news website,
Shana, Zangeneh said, «Our

Norway>s ORG Company submitted the

behind-the-scenes information
suggests that Mr. Trump favors
increasing prices so that he can
ramp up US»s crude and tight oil
output as well as the country»s
tax income to generate more
jobs.»The senior Iranian oil of-
ficial described Trump»s stance
towards oil prices as dubious,
saying, «On the one hand, Mr.
Trump tries to improve the price
of oil while, on the other, he
blames OPEC for the upward
trend of prices which do not have
to do with the organization.»The
Iranian Minister of Petroleum
said Mr. Trump has reached an
understanding with certain OPEC
members, not all of them, for
keeping the prices high. Trump’s
tweet came shortly after officials
from top oil exporter Saudi
Arabia said they would like to
see prices climb even higher and
that they were still far from their
goal of ending the supply glut,

Reuters said.U.S. ol prices are
near a three-year high, at close to
$70 a barrel, and have been ris-
ing since OPEC and non-OPEC
producers including Russia

cut supply in January 2017 to
end a global oil glut and price
collapse.U.S. West Texas Inter-
mediate crude oil prices were up
9 cents at $68.38 a barrel, after
dropping as low as $67.50 after
Trump>s tweet.

Sticking to OPEC Output Cut
Unnecessary with current Prices:
Zangeneh

Asked whether Iran would
support extension of the OPEC
output cut plan beyond 2018, the
Iranian Minister of Petroleum
further said, «No decision will
be made regarding this issue in
the upcoming OPEC meeting
because the matter is unlikely

to be included in the meeting>s

result of its studies on Sardar Jangal and - ;_"

the three exploration blocs of 24, 26 and
26 of the Caspian Sea to the National

Iranian Oil Company (NIOC).

The Norwegian company offered the
studies on the fields to NIOC in a meet-
ing held with NIOC Deputy CEO for
Engineering and Development Affairs
Gholamreza Manouchehri in attendance
on Saturday.ORG and NIOC signed a
memorandum of understanding (MoU)
on November 1 2017 for carrying out
studies on the fields and the Norwegian
company offered the results in less than

A senior refining official says
no plans are on the table for
increasing gasoline prices at
least for the time being.
Addressing a press confer-

ence on Saturday, CEO of the
National Iranian Oil Refin-

ing & Distribution Company
(NIORDC) Alireza Sadighabadi
said petrol consumption in the
country is expected to rise at
least 9 percent in the current Ira-
nian calendar year which began
on March 21, while no plans
are on the table for increasing
the current prices. Referring to
the production of Euro 4 fuel at

Stronger role of Petchem Industry in

Plans and objectives have been
devised to bolster the share of
petrochemical industry in Iran’s
economy in the new Iranian cal-
endar year, an official says.
Farnaz Alavi, director of plan-
ning and development at the
National Petrochemical Company
(NPC), said the objectives and

A senior Iranian gas official said
the country’s natural gas exports
will cross 60 million cubic meter
per day by the end of the current
Iranian calendar to March 20
2019.

Speaking to reporters, Hamidreza
Araqi, deputy Iranian petroleum
minister for gas affairs, said
Iran’s total gas production will
reach 250 bem/y and its exports
will hit 60mem/d this calendar
year.Araqi, who is also the CEO
of the National Iranian Gas Com-
pany (NIGC), said his company,
NIGC, contributes to the supply

|

4 B2

No plans for raising Petrol Prices: Official

Isfahan and Abadan, the official
said, «The refineries produce 32

plans devised by NPC will be
materialized in cooperation with
petrochemical holdings, compa-
nies and complexes in the current
calendar year which began on
March 21, NIPNA reported.Out-
lining the company’s major plans
for the current calendar year,

the official said following up on

of over 70% of the country’s
energy and fuel supply, adding
all the power plants, industries,
exports and household sectors are
dependent on natural gas in Iran.
Iran and Turkmenistan, the main-
stays of gas deals

Touching on the issue of gas
exports to neighboring countries,
he said: «The issue of gas exports
is of particular importance to

us; we not only increase our
production in quantitative terms,
but also, based on our plans,
improve the quality of the gas

we supply to the distribution

per day, while the average
daily production of them was 28

sustainable and balanced develop-
ment of the industry in order to
materialize the 2015 outlook of
the petrochemical industry with
the aim of completing the value
chain is top in NPC’s agenda

for the year.Bolstering invest-
ment in the sector and paving the
path for increasing the variety of

networks.»The NIGC director
furthers spoke about the latest re-

million liters last year; Euro-4
gasoline production at the
Persian Gulf Star Refinery Fars
is 11 million liters a day.»He
further added that production of
Euro-4 gasoil in the refineries
of Tehran, Arak, Isfahan and
Lavan is 28 million liters per
day, adding the average daily
production of the item in the
calendar year of 1396 was 26
million liters in the refineries.
The NIORDC CEO further said
the total gasoline production

in the country was 60 million
liters in the first three months
of previous calendar year which

agenda.»

OPEC)s production-cutting deal
has helped to boost oil prices
following a prolonged rout that
began in 2014.

He said if the prices keep
growing with the current pace,
extension of the deal would seem
unnecessary.

«High oil prices, even in the
mid-term, would destabilize the
prices and put pressure on them
against OPEC)»s interests.»

The more expensive oil produc-
tion increases, OPEC will have
to reduce its output, leading to
falling prices. Actually, unbal-
anced supply and demand would
be damaging for OPEC, Mr.
Zangeneh noted.

«I think that the balanced, non-
fluctuating price of oil would be
favorable for OPEC and other
producers,» he said.

The 174th OPEC meeting will be
held on June 22 in Vienna.

ORG submits studies on Caspian Fields to NIOC

the projected 6-month deadline to the
Iranian company.Addressing the meet-
ing, Mr. Manouchehri said these studies
are completed in the first phase, and
completing these studies and identifying
the dimensions and characteristics of
the reservoir as much as possible could
help the NIOC to decide and define the
right strategy in this strategic area.He
also noted ORG»s experiences in deep-
water drilling and cooperation with
international energy majors in various
projects, adding this would pave the
way for technology transfer to Iranian
companies.

ended on March 20, adding
production of the item reached
78 million liters in the last three
months of the same year, of
which 9 million liters was pro-
duced at the Persian Gulf Star
Refinery and 9 million other
liters were processed at Bandar
Abbas, Abadan, Arak, and
Tabriz refineries.Sadeghabadi
also touched on the IRR15,000b
reduction in NIORDC budget
this year, adding 5% of the
company>s total budget must be
spent for renovation of pipelines
and infrastructure which was
omitted in the current year.

Economy Envisaged

petrochemical productions are
also minded by NPC in the year,
she added. Alavi further added
that promoting contribution of
the petrochemical industry to the
national economy and its effec-
tive presence in global markets,
development of technologies and
the activities of knowledge-based

Iran eyes 60mcm/d Gas Exports by March 2019

sults of the gas disputes between
Iran and Turkmenistan, adding

companies in order to localize
modern technologies and market
development, and producing
diverse products and presence in
domestic markets (downstream
industries) and the new world
have also been noticed by the
National Petrochemical Company
for the new year.

it has been decided that experts
review the matter within the next
two months, as agreed by the
presidents of the two countries.
It the two neighbors struck an
agreement upon assessments of
the experts, the matter will no
longer have to be resolved an in-
ternational arbiter, he added.The
official also said that once Iran
starts gas exports to Iraq’s Basra,
its exports will reach 60 million
cubic meters per day.Iran and
Turkey have signed a gas deal for
export of 30 mem/d of Iranian
gas to Turkey, he added.

One hundred years old

Part 17

But Reynolds continued to ignore the decision
of the director of the equipment syndicate. He
undoubtedly thinks that the result of his six-year
effort, which has always been in the worst condi-
tions, and in part with night-time activities in the
plains of western and southern Iran, can not be
eliminated by a simple decision of managers in
the grasslands of Glasgow. He believed in the
end of his quest. Disciplinary syndicators insist
on their decision and sent to Ahwaz a telegraph
that if drilling in Taftun to a depth of 1600
meters was considered unproductive, dismissed
the workers and transferred the equipment to
Khorramshahr Port. Reynolds is said to have
received the message, but he did not care, but a
number of quotes also indicate that the telegraph
averaged a month after the discovery of the
Masjed soleiman reached Reynolds. Anyway,
on the morning of the fifth of May, 1287, well
No. 1, with a terrible sound of eruption and oil,
was up to 50 feet above the rig. Wilson, the of-
ficer and commander of the rider’s seat, sent this
glad tidings in the form of a bible to the waiters.
The discovery of oil in the Masjed Soleiman ,

if not done with knowledge and not the Iranian
capital, but introduced Iran to the world as the
first oil-rich land in West Asia. Oil and politics
overcome it for many years. But today, when we
think about the universe after a hundred years,
and the standpoint of independence from it,

we are grateful to the fifth of June, though not
Darcy; Reynolds; Stratacon; Harding; and many
of the associated with the birth of oil in Iran, to
Iran. They did not worry. But on the morning of
the fifth of May, 1287, the world was enthralled
in the history of the world and on the history
page, as the riches of Iran emerged in a new
way. The secret of the destroyed fossil was also
discovered.

Translator: Mojgan valadkhani

CWS

1st Offshore Platform of
SP22-24 to be installed

TEHRAN (Shana) -- The first platform of phases 22
to 24 project at the supergiant South Pars Gas Field
will be installed by late May, operator of the project
says.Farhad Izadjou said the structure bracing opera-
tion of the platform is 99% complete and it will be
ready for installation by late May.He also said three
other platforms belonging to the project are under
construction at the yard of the Iran Marine Industrial
Company (SADRA), adding construction of platform
24A has made 94.3% progress and will be loaded for
installation immediately after completion.The project
is being developed for production of 14 mem/d of
rich gas.

RIPI signs LNG Deal with

Fortune
The Research Center of Petroleum Industry (RIPI)
signed a memorandum of understanding (MoU) for
Chinars Fortune Company and a domestic investor
for designing and construction of a 500,000-ton LNG
plant.According to the institute, the document was
signed on Tuesday, April 25, 2018, between RIPD>s
director of technology and international relations and
the CEOs of Fortune and the domestic investor.Man-
zour Bazmi said Fortune Company is a manufacturer
of LNG equipment and possesses the technical savvy
in the field.He said technology transfer for construc-
tion of LNG units and offering engineering services
will be provided under the document.»Because the
Chinese company is a manufacturer of LNG items
and is ready to finance the project it was picked to
join the plan,» Bazmi added.

Iran Revenues from Azar
Oilfield at $600 Million

Iran has so far generated 600 million dollars of
revenues from producing crude oil from Azar joint
oilfield.CEO of the Petroleum Engineering and
Development Company (PEDEC) Noureddin Shahn-
azizadeh said Iran is developing the field for 100,000
b/d of crude oil from the field, adding talks are under
way with local and foreign companies for develop-
ing the field’s second phase under the newly-devised
model of oil contracts.Currently, crude oil output
stands at 30,000 b/d and over 10.6 million barrels
have been pumped out of the field for $600 million in
revenue, he added.He further said that the first train
of the field’s processing unit is scheduled to come
on-stream by the end of the current calendar year

to March 20, adding the facility’s construction has
made 57% progress.“God willing, production from
the field will reach 65,000 b/d by the end of the [cal-
endar] year,” the PEDEC official added.Shahnaziza-
deh further added that the contract for development
of the field will be signed in the near future.
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