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Outcome of Gas, Petchem Development
Visible: Rouhani

Iranian President Hassan
Rouhani said the outcome

of self-sufficiency in oil and
petrochemical sectors was
visible in various parts of the
country.

Addressing the Iranian
Parliament on Tuesday, the
President referred to the US
sanctions on Iran’s oil and gas
sector, saying, “the sanctions
do impact people’s lives, but
the US would be the loser in
imposing the sanctions.”*The

Iran’s National Petrochemical Company (NPC) is
preparing to issue bonds for financing petrochemi-
cal projects, NPC CEO said.

Speaking on Monday, Behzad Mohammadi said
that NPC was preparing a preliminary draft for
issuance of bonds in foreign currencies and rials
to be approved by the government in a bid to

help resolve some of the financial problems of
under-construction petrochemical projects.» There
have been various meetings on this issue with the
Ministry of Petroleum and we are about to reach a
final decision,” he added.Mohammadi pointed out
that Iranys petrochemical industry was a priority of
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main goal of the United
States by directly exert-

ing pressure on the Iranian
nation, the regional people
and commercial companies,
which is against all interna-
tional conventions, is to bring
the powerful establishment
of the Islamic Republic to its
knees,” he said.He said Iran
was now self-sufficient in
gasoil production and would
soon become self-sufficient in
gasoline production.“We are

a country that could create a
major movement in procure-
ment of staple commodities
like steel and petrochemicals
and become self-sufficient

in natural gas.”Our oil sector
is very capable and many
assume the same credibility
for the sector as they assume
for the administration, he
added. “Even though the US
has blocked investment in the
sector, the path to domestic
investment is open.”

the country>s economy, said: «About Rls. 760 tril-
lion was the petrochemical industry’s turnover back
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in 2016, which is the first priority in the country»s
economic development in relation to other indus-
tries including petroleum products, automobiles and
other industries.”The NPC CEO further pointed to
64 million tons/year of installed capacity in Iran’s
petrochemical industry in 2017, adding 53.6 million
tons was produced in that the calendar year of 1396
which ended on March 20 2017 which was equiva-
lent to 84 percent of the production capacity of the
sector.Of the 53.6 million tons of petrochemicals
produced in that year, 30.7 million tons were sold
on the stock exchanges or were exported, and the
rest were exchanged between domestic petrochemi-
cal plants.

News

Hydrogen Unit of Ilam
Petchem Plant Online

The executive deputy of [lam Petrochemi-

cal Plant said the facility’s hydrogen unit was
successfully designed and installed by local
experts.According to the plant, Yousef Sharifi
said the unit’s design and installation took four
months by Iranian experts and engineers.He
said the unit was installed and implemented at
the highest speed and quality level without the
presence of the licensor and consultant engineer,
adding that financial and economical savings
had been substantial in the project.Sharifi said
the unit was purchased for production and sup-
ply of hydrogen for the SRU unit of the plant.
Installation of the unit was carried out domesti-
cally while the licensor refrained from provid-
ing any support for the project, he noted.

No Shortage in Petchem
Feedstock Supply for Win-
ter: Official

An official with the National Petrochemical
Company (NPC) said there would be no feed-
stock shortage in the winter for petrochemical
consumers.Given increased gas production from
various phases of the supergiant South Pars
gas field, the required feedstock consumed by
petrochemical plants would be supplied during
winter without any limitations, said Ghodratol-
lah Farajpour, director of production control

at NPC.In the previous winters, numerous
petrochemical facilities were forced to stop
production due to feedstock shortages, but this
year, “there will be no restrictions in feedstock
supply in the petrochemical industry,” he said.
The supply of ethane needed for petrochemical
complexes this year has improved dramatically
from last year, he added.
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