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9 Contracts Signed with Local Firms for
Maintaining, Enhancing Oil Production

The National Iranian Oil Company (NIOC)
subsidiaries signed 9 contracts with local
developers for maintaining and enhancing
the production capacity of a number of
Iranian oil and gas fields.

The deals were signed on Tuesday in a
ceremony that was attended by Iranian
Minister of Petroleum Bijan Zangeneh, and
are valued at a total of 1 billion dollars.By
signing the deals, the fate of 9 packages of
a total of 33 packages was determined. The
total number of 33 projects are estimated to
cost 6 billion dollars in three years.National
Iranian South Oil Company (NISOC)
signed contracts for the projects of Kaboud,

¥

‘_,.,ulgw‘-xe-ﬁf:f &

v\uﬂ

afs s B (Slas! el £

Gachsaran Khami, Lali Asmari and Nargesi
with the companies of Pars Energy-Gostar
Drilling & Exploration (PEDEX), National
Iranian Drilling Company (NIDC), Petro
Gobhar Farasahel Kish (PGFK), and Dana
Kish Drilling Company.NISOC also signed
two other contracts for developing Man-
souri Asmari and Ramshir project with Oil
Industries’ Engineering and Construction
Company (OIEC).Furthermore, the Iranian
Central Oil Fields Company signed deals
for developing Danan, Saadat Abad and
Naft Shahr projects with MAPNA Group,
Global Petro Tech kish E&P Company and
the NIDC.

NIOC to Issue Fixed Rate Bonds to Finance Projects

The National Iranian Oil Company (NIOC)
is planning to issue Rls. 30,000 billion in
fixed rate bonds by the end of the current
calendar year to March 20 in order to
finance projects aimed at maintaining

and enhancing production capacity of

oil and gas fields.Speaking on Tuesday,

Reza Dehghan, deputy NIOC director for
development and engineering, said that 80
percent of financing of the projects would
be provided by a special purpose vehicle
company (SPVC), here Saba Arvand, and
the rest would be provided by the local
signatories of the project’s contracts.

Accordingly, Rls. 10,000 billion of fixed
rate bonds would be issued by the end of
the current calendar year for financing the
projects, he said.The official further said 33
project packages for enhancing and main-
taining production capacity of oil and gas
fields had been defined by National Iranian

Oil Company (NIOC) for whose develop-
ment, a total of $6.2 billion dollars would
be needed.Once operational, the projects
are expected to generate 280,000 b/d of oil
and a cumulative sum of 410 million bar-
rels as well as $20 billion in revenues for
the country, Dehghan added.

NIDC Drilling Rigs Operating Projects

An official with the National Iranian Drilling Company
said 10 drilling rigs belonging to his company were being
operated in new projects.

Siamak Hadad Soleimani said the projects entailed drill-
ing 28 oil wells in oil and gas fields.He said the projects
were in the areas operated by the National Iranian South
Oil Company (NISOC), Petroleum Engineering and
Development Company (PEDEC), Iranian Central Oil
Fields Company, and the Exploration Directorate of the

National Iranian Oil Company (NIOC) and lasted from

14 to 24 months.He said the projects also included 7
wells in Gachsaran Oilfield, 10 wells in South Azade-

gan Oilfield, 5 wells in Naftshahr Field and 6 wells in

the areas operated by the Exploration Directorate of the
NIOC.Soleimani also said that the projects were turnkey
and were being developed under EPDF contracts whereby
drilling rigs, procurement of technical and physical assets
and engineering services would be provided by NIDC.

News

Iran Cannot be Removed
from Energy Market:
President

Iranian President Hassan Rouhani said Iran could
not be removed from the global energy market.
Speaking on Wednesday during a government
cabinet meeting, he said, “Given Iran’s prow-

ess in the field of oil and gas, there would be no
country wishing to eliminate it from the energy
market.”‘Speaking of oil-related issues, fortunately
we are tracing various routes and methods to sell oil
and are proudly dodging US sanctions,” he said.“All
the countries are aware that these sanctions are
cruel, illegal and against the Iranian nation and are
not against any state figures, organizations or enti-
ties and only put pressure on the people.”He said
over the course of the past 40 years since the 1979
Islamic Revolution, the amount of Iran’s discovered
oil reserves had doubled.

Lordegan Petchem Plant
Nearly Complete

The CEO of Lordegan Petrochemicals Company
said the plant’s construction had progressed 94.27
percent and was expected to come online by fall.
Mohsen Mahmoudi said the plant needed a utility
unit of its own which would come online by spring.
He said the urea and ammonia project would
become operational by fall adding €700 million
was invested in the project of which €502 was
supplied by financing. The official further stated that
a major share of the project’s items were supplied
from domestic producers, adding all the project’s
converters, drums, and flare stacks were supplied
by domestic manufacturers.Lordegan Petrochemical
Plant is being built for production of 1.755 million
tons of petrochemicals annually in the western prov-
ince of Chahar Mahal and Bakhtiari.
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