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“We will Elude Sanctions for

Iranian President Hassan Rou-
hani said Iran would escape the
US sanctions to sell its oil.
According to President.it, Dr.
Rouhani said on Tuesday that
opening of major plans on days
when the United States did its
best against Iran was a sign of
the power and dynamism of
the Iranian nation.He added:
«What the US is doing today

is not sanctions and war, it is
committing a crime against
humanity.”The president, em-
phasizing that countering US
struggle against Iran is possible
through boosting production
and increasing exports, said:
“We are proudly eluding the
sanctions as we are in sell-

ing our oil, and we do this
proudly.”

~ "—J'-.'
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Selling Oil:” Rouhani

@

@

The National Iranian Oil Com-
pany (NIOC) has planned to offer
2 million barrels of heavy crude
oil on the Iran Energy Exchange
(IRENEX) on May 28.

The base price for this offer is
$64.29 per barrel, and the mini-
mum purchase volume is 35,000
barrels.Buyers can receive their
cargo(es) up to three months after
the transaction, and the delivery
of the cargo(es) in other areas

-~
NIOC to Sell 2 mb of Oil at Energy Exchange on May 28

is subject to approval by the
National Iranian Oil Company.
This is the second heavy crude oil
offering of NIOC on the Iran En-
ergy Exchange and the first heavy
supply of crude oil in the current
calendar year which began on
March 21. On the first offering of
this year, 70,000 barrels of heavy
crude were traded.On May 21,
NIOC offered 2 million barrels of
crude oil on IRENEX.

- =
NIDC Localizes Jacking System

The National Iranian Drilling
Company (NIDC) has launched
the localized the elevating System
of jack up rigs for Shahid Moda-
ress Marine Drilling Rig in Khark
coastal waters.According to the
company, the system was launched
on Tuesday (May 22) after techni-
cal and engineering studies, for the
first time in the country.Speak-

ing in a ceremony to launch the
system, Seyed Abdullah Mousavi,
NIDC CEO, said: «Launching

the localized jacking system was
aimed at ensuring self-sufficiency,
and self-reliance in line with the
resilient economy principles by

L a4

relying on domestic capabilities,
which shows that there is no limit
to the development of the oil indus-
try in Iran.”He added: «Based on
the calculations, the reconstruction
of the Shahid Modarress drill-

ing rig by foreign companies and
contractors would cost €2 million
while, by tapping domestic capa-
bilities of NIDC, it was launched
by IRR 15 billion.”Every Euro is
traded at roughly 160,000 Ira-

nian Rials (IRR).Mousavi further
said that NIDC had so far drilled
656,600 meters of oil and gas wells
in offshore fields which included
398 wells so far.

L a4

Petchem Talks Continue with Foreign Companies

An official with the National Petrochemical
Company (NPC) said that the company’s
talks with foreign investors and developers
were continuing on petrochemical projects
in Iran.

Speaking to Shana, Hossein Alimorad, the
director of investment at NPC, said attraction
of fresh investment was influenced by inter-
national conditions as well as cooperation
between Iran and other countries and com-
panies.He said Iran’s current relations with

European and Asian companies and countries
were based on win-win processes that would
benefit the interests of both sides.“Foreign
companies, especially Asian ones, despite
misleading propaganda against Iran after the
US’s pulling out of the nuclear deal, are keen
on joining petrochemical projects in Iran,” he
added.

The official further said that an investment
consortium was present in the country and
was in talks with the Iranian side.

: Official

NPC Eyes Feedstock Production
Enhancement

The CEO of the National Petrochemical
Company (NPC) said by launching 6 feed-
stock supply projects, 15 million ton per
day would be added to feedstock supply
capacity in the country.
According to NPC, Behzad Mohammadi
paid a visit to Kangan Petrorefinery and
had a meeting with the plant’s executives.
During the meeting, he said 6 feedstock
supply projects were under way in the
country that would add 15 million tons to
feedstock supply capacity of the country
once they became operational. The projects
include NGL 3,100 in Dehloran, NGL
3,200 in West Karoon and NGL Khark
which would be fed by offshore fields,
he added.The official further said that the
three other projects were Kangan Petro-
refinery, Bidboland Persian Gulf Refinery
and Parsian Sepehr Refinery.He further
said an investment of $8.3 billion was
made for developing the projects.

Zangeneh Says Working in Tan-
dem with Foreign Affairs Minis-
try on Iran Oil Demands from
Europe

Zangeneh Says Working in Tandem with
Foreign Affairs Ministry on Iran Oil De-
mands from Europe

TEHRAN (Shana) -- Iranian Minister

of Petroleum Bijan Zangeneh said his
ministry was working completely in tan-
dem with the Ministry of Foreign Affairs
regarding Iranys oil-related requests from
Europe in the 60-day deadline that Tehran
has given the European Union.According
to ICANA, Bijan Zangeneh said he could
not explicitly state Iran>s requests from
Europe in the 60 days.The minister said
that although he could not speak explicitly
about the issue, the Ministry of Foreign
Affairs was managing the situation in line
with the policies of the Supreme National
Security Council, adding the Ministry of
Petroleum was also very much coordinated
with two of them.

Euro-4 Petrol Distributed in
Khuzestan

The National Iranian Oil Products Distri-
bution Company (NIOPDC) has issued
a statement announcing distribution of
Euro-4 petrol in three main cities of the
southwestern province of Khuzestan.
According to the statement, the item is now
available in the cities of Abadan, Khorram-
shahr and Shadegan.This is the beginning
of a comprehensive plan to supply the
whole of the province with the clean fuel,
the statement said.

Overhaul of 4 South Pars Plat-
forms Complete

Operations to overhaul 4 offshore plat-
forms belonging to the supergiant South
Pars gas field have completed.
According to the Pars Oil and Gas Compa-
ny (POGC), overhaul operations concerned
the platforms of phases 4 and 5 as well as
10 and 16 of the offshore gas field which
Iran shares with Qatar in the Persian Gulf.
Each of the platforms are developed for 28
mcm/d of natural gas production capacity.
The operations took 7 days and were aimed
at ensuring sustainable and secure gas
production, preventing potential produc-
tion decline especially in the winter, and
maximizing productivity of the platforms.
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