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Master Plan for Downstream
Petchem Development Underway

The CEO of the National Pet-
rochemical Company (NPC)
said the master development
plan for downstream petro-
chemical industries is being

e

T e 8

e

petrochemical industry>s trade
in the world is worth $3,800
billion annually, Iran can move
more rapidly in the industry
given its massive oil and gas
reserves.”Mohammadi em-

prepared.Behzad Mohammadi,
speaking on Thursday, said one
of the most important projects
of the Ministry of Petroleum

is the development of petro-
chemical industries.Addressing
a ceremony to start construc-
tion of Songhor Petrochemical
Projects, the official expressed
optimism that the Persian

Gulf Petrochemical Industries
Company (PGPIC), the mother
company of the project, would
exert efforts to bring it online
within 12 to 14 months.»The
industry is growing, and has

diversified projects, and we
can move more rapidly with
the use of new technologies
in the industry,» he said.The
official further said that the

annual growth of crude oil in
the world is one percent, while
this figure is up to 9 percent

in the petrochemical industry,
adding: “The volume of the

phasized: «The four elements
of feedstock, knowledge and
technology, capital and the
market are one of the most
important factors for building a
project.”He said 55 petrochem-
ical plants were operating in
Mahshahr, Assaluyeh and other
Nl areas of the country with a
capacity of 65 million tons per
year, of which 31 million tons
of products are sold, and about
22 million tons are exported

to different destinations in the
world.

L a4

L a4

Foreign Investors Wooed for West Karoun Development

CEO of Iran’s Petro-
leum Engineering and
Development Company
(PEDEC) Touraj Dehqani
has announced enhanced
recovery from the South
Azadegan oil field, say-
ing foreign investment is
welcome.

“As far as the West
Karoun area is concerned,
we welcome the presence
of foreign companies in
the development of fields,
but we also place trust in
the capabilities of Ira-
nian contractors,” he said.
Dehgani referred to the
strategy pursued by the
Iranian Petroleum Minis-
try and National Iranian
Oil Company (NIOC) for
developing jointly owned
oil and gas fields, saying:
“The 11th and the 12th
administrations have over
recent years focused upon
recovery from joint fields,
leading to enhanced recov-
ery from the jointly owned
fields.”

“Therefore, we welcome
any new method that
would help raise produc-
tion on the Iranian side
of the joint fields,” he
said.Dehqani said NIOC
planned to bring produc-
tion from West Karoun
fields to 1 mb/d.“In this
regard, we have consid-
ered gradual production
increase from the fields.
The implementation of
these policies in recent
years has brought produc-
tion from the oil fields

of West Karoun to an ac-
ceptable level. Therefore,
gradual increase of oil

production will continue,”
he added. Dehgani said
gradual oil recovery from
oil field was a technical
and economic matter that
would boost output during
the process of develop-
ment. “That would also
help us make decisions
for further development
and the capital would not
remain dormant,” he said.
Mobile Processing Unit
Dehqani said a mobile
processing unit would be
launched in the South Aza-
degan oil field soon.“The
startup of this unit will
bring oil production

from South Azadegan by
50,000 b/d in the shortest
possible time,” he said,
adding: “If we consider
each barrel of oil at $60

a 50,000b/d increase in
oil output from the South
Azadegan oil field would
generate $1 billion in
annual revenue.”Dehqani
said: “Normally, creating
capacity for 50,000 b/d
of oil production from

a field would require $1

billion in investment,” he
said. “Since Iran has big
oil fields in West Karoun
that can produce several
hundred thousand barrels
of oil a day we are mainly
seeking to reach maximum
output with minimum
investment. We also intend
to shorten the period a
capital remains dormant.”
National Interests Priori-
tized

Dehqani said PEDEC

was not entitled to sign
agreements with foreign
companies, noting: “How-
ever, in the development
of the Yadavaran oil field,
Iran’s interests top our
priorities.”*“We welcome
the contribution of foreign
companies to development
of fields, but in case we
feel that negotiations are
lingering on we will not
wait for them and we will
move to develop the fields

slowed in West Karoun
following the US’s with-
drawal from Iran’s 2015
nuclear deal with six world
powers, Dehqani said:
“No! That has not occurred
in West Karoun.”“In some
sectors of South Aza-
degan, where domestic
contractors are engaged in
development, the work has
by no means been slowed,
on the contrary everything
has accelerated,” he added.
Dehqani said talks were

in the final stage with
Persia Oil & Gas Industry
Development Co. for the
development of the Yaran
field.Regarding the second
development phase of the
Azar field, he said: “We
are in talks with OIEC (Oil
Industries Engineering and
Construction Company)
which had developed
phase 1 of the field.”
Confidence in Iranian

by relying on domestic Contractors

capabilities,” he added. Dehgqani said phase 1 devel-
Quick Development of opment of West Karoun was
South Azadegan nearly over, adding that the
Asked if work had been second phase of develop-

ment was on the agenda.
He said Petroleum Ministry
would make arrangements
for the participation of
qualified foreign compa-
nies involved in enhanced
oil recovery (EOR), while
trying to empower Iranian
companies operating EOR
projects.Development of
field is not tough per se, he
said. “We definitely need
new technologies in EOR.
In light of the enhanced
production we would
achieve, it is worth making
efforts to acquire state-of-
the-art knowhow.” “Given
our achievements in com-
modity supply, drilling,
tubing, casing, etc., we

can hire Iranian contrac-
tors in some sectors. In
fact we can accelerate the
development of fields by
using domestic capacity,”
said Dehqani.“I am assured
that the Petroleum Ministry
pays due attention to hiring
Iranian contractors to de-
velop fields. Although talks
are under way with foreign
companies, the ministry is
not ignorant of the capabili-
ties of Iranian contractors,”
he added.The oil fields
located in West Karoun are
North Azadegan, South
Azadegan, North Yaran,
South Yaran, and Yada-
varan. The area is estimated
to contain over 67 billion
barrels of oil in place.Until
2013, Iran was recovering a
total of 50,000 b/d from all
these fields which it shares
with Iraq. Now the figure
has exceeded 300,000 b/d.
Courtesy of Iran Petro-
leum

Buying Petrol Possible Only
by Providing Smart Fuel
Card by Aug. 11: NIOPDC

The National Iranian Oil Products Distri-
bution Compnay (NIOPDC) announced
in a statement that purchasing petrol by
Iranian motorists would only be pos-
sible by providing a smart fuel card as of
August 11, 2019.

According to NIOPDC, the company
said: «In implementing the policies of the
government and the Islamic Consultative
Assembly, the supply of petrol at fill-

ing stations throughout the country from
August 11 this year is only possible by
providing smart fuel cards.”The statement
also called on motorists who have lost
their cards to register for issuance of new
cards for them at NIOPEC online portal
or by referring to Police 10+1 bureaus.

NIOC to Offer 2 mb of Gas
Condensate at IRENEX

The National Iranian Oil Company
(NIOC) has planned to sell 2 million bar-
rels of gas condensate on the Iran Energy
Exchange (IRENEX) on June 3.

According to NIOC, the base price for
this offer is $67.14 per barrel, and the
minimum purchase volume is 1,000
barrels or 110 tons of gas condensate.
Buyers can receive their cargo(es) up to
three months after the transaction, and the
delivery of the cargo(es) in other areas

is subject to approval by the National
Iranian Oil Company.

SZOGPC Launches 2 Oil
Wells

South Zagros Oil and Gas Production
Company (SZOGPC) has started produc-
tion from two development oil wells in
Sarvestan and Sa’adat Abad operational
districts.

According to SZOGPC, Hamid Izadi,
CEO, said the wells came on stream

in order to enhance productivity of the
company.He said the two wells were
officially operational in May and they

are under study for ensuring their sustain-
able productivity.SZOGPC operatates
Sarvestan and Sa’adat Abad operaitonla
districts and supplies feedstock for Shiraz
Refinery.Sarvestan Oilfield is located 110
km off southeast Shiraz in southern Iran
and Sa’adat Abad is 20 kilometers away
from Sarvestan.

Iran, Pakistan in Talks to
Implement Gas Pipeline

Project
The spokesman of the Iranian Ministry
of Foreign Affairs said Tehran was taking
steps to protect the interests of the two
countries (Iran and Pakistan), adding, “we
are also in the process of solving prob-
lems regarding this issue.”
The Foreign Ministry spokeswoman,
Sayed Abbas Moosavi, today (Tuesday,
May 28, 2019) told reporters that the
diplomatic apparatus of Iran had begun
new moves, adding the Foreign Minister
had started tours and activities which
are mostly in Asia and the region in
such countries as Syria, Turkmenistan,
India, China, and Japan.He added that
these trips were in line with the national
interests of Iran and would soon begin
with diplomatic moves with northern
neighbors.
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