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Iranian Minister of Petroleum
Bijan Zangeneh said the coun-
try’s petrochemical exports was
at a satisfactory state.
According to [ICANA, Mr.
Zangeneh said that over 95%
of petrochemical companies
could cash their exports in.The
official said that exports of
petrochemicals and receiving
their money was at a satisfactory
state in Iran, adding as a person
in charge of monitoring the

Min. Says Iran Petchem Exports Good

state of petrochemical exports
in the country, “I must say that
over 95% of petrochemical
companies had displayed a very
good performance in terms of
cashing in their exports.”Iranian
petrochemical plants supply 66
million tons of petrochemicals
annually.Iran expects to realize
two major leaps in the sector by
2025, which would bring the
country’s annual petrochemical
output to 130 mt/y.

Q—.

-0

The National Iranian Oil Compa-
ny (NIOC) CEO said his company
was considering the use of a vari-
ety of securities and new methods
of financing to attract public capi-
tals to accelerate implementation

of oil and gas projects.

According to NIOC, Masoud
Karbasian stated: “The National
Iranian Oil Company, as the larg-
est economic enterprise in the
country, has always tried to design
and develop new methods for

raising capital, such as reforming
contracts and attracting public
partnership by issuing securi-

ties and tapping capital attraction
capacities in order to make up for
the absence of foreign investors
and financiers, and provide the
necessary funds for the implemen-
tation of oil and gas projects.”He
said the potentialities and capabili-
ties of the private sector needed

to be tapped in order to exploit

the small and large-scale public
and private sector resources in
upstream oil industry. The NIOC
CEO said that oil resources
belonged to the Iranian nation so
public participation could be used
in order to bring the sub-surface
riches to the ground to be enjoyed
by all the people.Karbasian further

said that NIOC was in talks with
operating banks regarding issu-
ance of various forms of securities
in order to attract capital for oil
and gas projects. He also voiced
NIOC’s readiness to provide the
required guarantees in this regard.
He added that in the past few
months about $8 billion had been
financed through capital market
for oil projects, adding: “The stock
market has come to our aid with
the possibility of offering ex-
changeable securities and we can
use various kinds of bonds, project
funds, fixed-rate bonds, and Salaf
bonds for financing.” According
to the official, issuance of partner-
ship bonds would be considered
commensurate with the physical
progress of the projects.

-0

The CEO of the Persian Gulf
Petrochemical Industries Com-
pany (PGPIC) said the company
was ranked second in terms of
investment in the ICIS list of ma-
jor chemical companies for 2018,
despite the US sanctions.

Jafar Rabiei told the annual PG-
PIC assembly that the imposed
sanctions on Iran were incompa-
rable with previous embargoes
on the country, adding that the
sanctions had created problems
in the way of exports and sale of
petrochemicals.“The sanctions
on the petrochemical industry
have fully failed but did cause

®
PGPIC Ranked 2nd in Global Investment:

us trouble,” he said.He said the
company had raised its opera-
tional income by 53% in the fis-

cal year of 1397 which ended on
March 20, adding PGPIC realized
a 110% growth in operational

-
ICIS

profits, 99% in investment profits
and 137% rise in net profits in
the same year.The official further
said that the holding was the larg-
est and most lucrative company
in Iran and was ranked 35th in
the ICIS list of top chemical
companies in 2018.PGPIC is

also ranked third in the regional
companies in terms of size and
profit making.Rabiei went on

to add that the holding’s output
would rise by 6 million tons per
year by the end of the current
calendar year to March 20 after it
launches several major projects
across Iran.

L a4

-0

European Firms Keen on Resumlng Ties Wlth Iran Petchem Supphers

European companies are looking
to resume ties with Iranian pet-
rochemical companies, the CEO
of Tondgouyan Petrochemical
Company said.

According to the National Petro-
chemical Company (NPC), Seyed
Reza Ghasemi Shahri, referring to
Iranian petrochemical companies’
participation in Germany’s K-
Show, the largest exhibition in the
plastics and polymer industries in
the world, said: “The Persian Gulf
Petrochemical Industries Company
has also been represented in the
showcase as a major polymer pro-
ducer, despite the fact that it is sub-

ject to extensive US sanctions.”He
emphasized that in recent days
very good negotiations had been
held at PGPIC stand at K-Show
and preparations were made for
concluding several agreements with
different companies, especially Eu-
ropean ones.He also underlined the
eagerness of European companies
to communicate effectively with
Iranian petrochemical companies,
and noted: “Many European com-
panies have invited us to visit their
factories for the purpose of getting
acquainted with new technologies
and their products. They have also
voiced their readiness to transfer

technologies to Iran. They are seek-
ing to resume relations and coop-

eration with Iranian petrochemical
companies.”

:

Two South Pars Platforms

Loaded

Two platforms belonging to Phases 22 to
24 of South Pars gas field were loaded on
Wednesday.

The two structures, including a satel-

lite and a main platforms, are the final
structures to be installed in the offshore
project.According to the Pars Oil and Gas
Company (POGC), Ali Asghar Sadeghi,
deputy director of the project, said the main
platform of Phase 23 and the 24B satellite
platform were loaded on FLB124 barge to
be installed on their designated offshore
spot in the Persian Gulf.He added that the
simultaneous transfer operation of the two
gas platforms was scheduled to take place
next week, but thanks to the round-the-clock
efforts of all the operating groups, the trans-
fer of the 2,500-tonne super-structures took
place earlier than anticipated.

Euro-5 Gasoil Output of

PGSR at 20ml/d
The CEO of the Bandar Abbas Gas Conden-
sate Refinery (also called the Persian Gulf
Star Refinery-PGSR) said the facility sup-
plied an average of 17 to 20 million liters
per day of Euro-5 gasoil.
Mohammad Ali Dadvar said the plant was
now processing 450,000 barrels of gas
condensate, adding the refinery supplied 47
ml/d of Euro-5 petrol.He said each phase
of the plant operated at 150,000 b/d of
processing capacity, adding that by optimiz-
ing processes in the facility, 90,000 b/d had
been added to the plant’s daily production
capacity.Plans are under way to add another
90,000 b/d to the refinery’s capacity by the
end of the current calendar year to March
20, he added.Dadvar further said that the
naphtha output of the facility was at an
average of 40 to 50,000 b/d which was
consumed by Arak and Tabriz petrochemi-
cal plants.

OIEC Inks MoU with
Local Firms for
Manufacturing Petchem
Equipment

The Oil Industries’ Engineering and
Construction (OIEC) has signed a €60m
memorandum of understanding (MoU) with
local firms for local manufacturing of petro-
chemical machinery and equipment.
The deal was signed on Tuesday between
OIEC, Machine Sazi Arak and AzarAb
Industries. The document aims to provide
the necessary equipment for two petro-
chemical companies, namely Kian (55%
share) and Dehloran (62% share).By local
manufacturing of the items, Mashin Sazi
Arak will save Iran €40 million and AzarAb
Industries €20m.Addressing a ceremony to
sign the contract, Gholamreza Manouchehri,
the OIEC CEO, said that the company was
running the largest projects in the petro-
chemical, liquefied natural gas (LNG) and
upstream sectors of the Iranian oil industry
and had ordered nearly 1 billion dollars’
worth of items to domestic suppliers.”By
joining traditional companies, startups and
accelerators play an important role in speed-
ing up the process of internalizing equip-
ment manufacturing needed by industries,”
he said.Manouchehri said: “Despite the
difficulties in the field of domestic manu-
facturing, I can confidently say that with the
help of Iranian manufacturers we can finish
the work and there will be no deadlock in
this regard.”
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