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Iranian Minister of
Petroleum Bijan Zangeneh
said Iran’s gas production
from the South Pars gas
field has increased by 2.5
times since 2013 from
280 million cubic meters
per day to currently 700
mcm/d.Addressing the
parliament on Tuesday,

- =

Zangeneh emphasized:
«These two industries (oil
and gas) have developed
dramatically under the
Islamic Republic and the
work that has been done
during this time. The most
important things has been
done in South Pars. The
average daily gas produc-

tion in South Pars in 2005
was 140 million cubic
meters, which in 2013
reached 280 million cubic
meters per day and now
has reached 700 mil-

lion cubic meters, which
means that the production
of this joint gas field has
increased 2.5 times in the

Gas Pars Output 2.5 Times Up in 7 Year

by an average of 420

«South Pars gas produc-
tion capacity has increased

million cubic meters per
day in these seven years,
which is equivalent to 2.6
million barrels of oil, and
if we wanted to supply this
amount of fuel by building

a refinery, we must have
built 10 refineries with
260,000 barrels of process-
ing capacity.”Zangeneh
said that the 1,000-kilo-
meter Goreh-Jask pipeline
is being built with the

aim of diversifying the
country»s export terminals,
which, God willing, will
be completed by the end of
this year and can transfer
one million barrels of
crude oil from Goreh to
Jask.Zangeneh said Iran’s
petrochemical production
in 1996 was 12 million
tons, in 2013, 56 million
tons and in 2017 reached
66.4 tons and it will reach
133 million tons by 2025.
He added: «In other words,
petrochemical production
was $2 billion in 1996,
which reached $11 billion
in 2013 and $15 billion in
2019, and will reach $25
billion by 2025. This year,
17 projects with a capacity
of 25 million tons will be
put into operation, which
is a leap and has also been
considered by the Supreme
Leader.”

L a4
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Iran Ranks 1st in World Oil and Gas Discovery in 2019

The National Iranian Oil Com-
pany (NIOC) ranked first among
the world>s largest oil companies in
terms of total oil and gas discov-
ery in 2019, with the discovery of
4.973 billion barrels of equivalent
hydrocarbon reserves.

Seyed Saleh Hindi, Director
of Exploration of the National
Iranian Oil Company, stated in a
letter to Massoud Karbasian, CEO
of the company: «The National
Iranian Oil Company is the number
one oil and gas discovery in the
world.»According to a report by
the prestigious Wood Mackenzie
International Institute, published
under the title «Global Discovery
2019 - Continuation of Profit-
ability», the National Iranian Oil
Company in 2019 in terms of total
oil and gas exploration, discovered
4.973 billion barrels or equivalent
extractable hydrocarbon reserves
which put the company first among
the world>s major oil companies,

@

including national and interna-
tional oil companies.This figure

is equivalent to 31% of the total
volume of hydrocarbons discovered
in the world in 2019.In this report,
Eram field was discovered with a
recoverable reserve of 2.7 billion
barrels (equivalent to 20% of the
total gas discovered in the world)
and Namavaran field with a recov-

R -

rE R A

erable reserve of 2.3 billion barrels
(equivalent to 10.5% of the total oil
discovered in the world) took the
first and third places of discover-
ies made in the world during 2019,
respectively.In another part of the
report, it is stated that the amount
of global discoveries in 2019 was
equivalent to 21.2 billion barrels
that could be produced, which is

about twice as much as that in 2018
and the highest amount since 2015.
Also in 2019, around 600 explora-
tion wells were drilled and com-
pleted worldwide, which resulted in
the discovery of about 220 hydro-
carbon fields.During this period,
two exploratory and appraisal wells
were drilled and completed in Iran.
According to the report, many of
the major explorations made in
2019 were gas, accounting for two-
thirds of the hydrocarbon discovery
in 2019, or 10.8 billion barrels,
with 82 TCF of the explorations
concerned natural gas.Nine major
discoveries took place in 2019 in
Iran, Russia, Mauritania, Cyprus,
Suriname, South Africa and Malay-
sia, and the first 20 major discover-
ies account for 75% of the volume
of hydrocarbons discovered in the
world.13 of the 20 largest discover-
ies in the world in 2019 also have
less than 500 million barrels of
recoverable reserves.

e

PGPIC among ICIS 100 Top Chemical Firms

Iran’s Persian Gulf Petrochemi-
cal Industries Company (PGPIC)
has managed to maintain its posi-
tion as one of the top 40 chemical
companies in the world in the ICIS
100 Top Chemical Companies in
2020 despite severs US sanctions
on the company.

According to PGPIC, a report
published by the ICIS Institute,
which reviews the companies) 2019
performance, states that the sales of
the worldys top 100 chemical com-

panies have fallen by 4.9 percent
in the year due to increased market
competition and excess production
capacity compared to the previous
year.Moreover the sales have fallen
by 10 percent for 34 companies, the
reports said, adding their margin
of profits had reduced dramatically
compared to 2018.Interestingly, 10
of the top 100 companies in 2018
have reported net losses in 2019.
The performance of PGPIC as the
only Iranian company in this list,

has been outstanding compared

to the average performance of the
top 100 companies in 2019, and
its profit reduction percentage is
much better than the average list
and its regional competitor SABIC.
PGPIC is also ranked second in
the investment cost index for the
second year in a row, after BASF,
which shows continuous invest-
ment in order to maintain and de-
velop its competitive advantage in
global markets.Moreover, in terms

of R&D cost growth percentage
and asset growth rate, the company
is among the top 15 companies in
2019, which will lead to increased
production and sales in the coming
years. PGPIC rankings for 2015,
2016, 2017 and 2018, respec-
tively, stood at 34, 44, 38 and 35,
despite maximum pressure from
the US to restrict the activities of
the petrochemical industry in Iran
and without access to international
funding.

Iran Bracing for Full
Production at Azar Qilfield

Azar oil field is on the verge of achieving
a production capacity of 65,000 barrels of oil
per day by using the ancillary facilities of the
Central Processing Facility (CPF).

According to the Petroleum Engineer-
ing and Development Company (PEDEC),
Keyvan Yarahmadi, operator of the Azar oil
field development project, announced: “With
the successful commissioning of oil trains and
ancillary facilities (CPF) of Azar oil field and
oil production with the desired quality speci-
fications, this project is on the verge of reach-
ing its envisaged production capacity.”He
added: «The SAT test of the crude oil
metering system in the joint field will be done
soon and the production test of 21 out of 28
days of final production from this field will
begin. The ultimate goal of developing this
field is to reach a daily production capacity
of 65,000 barrels of crude oil from this joint
oil field.”The operator of the Azar oil field
development project stated: “The cumulative
production of this joint field in the form of
an early production project has exceeded 30
million barrels of crude oil.” Azar oil field is
located in Anaran block, on the tip of Zagros
mountains and along the Iran-Iraq border.

IOTC Builds Expansion
Joints for SMBs

Experts at the Iranian Oil Terminals Com-
pany (IOTC) have successfully built expan-
sion joints used in Single Buoy Moorings
(SBMs).

According to IOTC, the item was
localized by IOTC experts and domestic
knowledge-based companies.The equipment
was installed and operated on two SBMs at
Assaluyeh gas condensate terminal. Abbas
Asadrooz, CEO of the company, said: «Us-
ing domestic capabilities is one of the main
concerns for the company so that we will not
need to buy foreign equipment and the techni-
cal and engineering units of this company
take effective steps in self-sufficiency.»He
added: «In the current special situation and
due to the imposition of sanctions by foreign
countries, the specialists of IOTC in coopera-
tion with domestic knowledge-based compa-
nies succeeded in designing and localizing
one of the practical equipment.»The IOTC
CEO stated that all SBMs that are used for
loading fluids, due to the nature of rotation
during loading and connection to the ship,
have motion stresses on flow lines, which
are vibrations and stresses caused by fluid
pressure fluctuations and equipment move-
ment which is absorbed and restrained by the
expansion joints.He said the joints have now
be localized by IOTC which were previously
only imported from an American supplier.

GECF Members Appoint
Iran Official as Head of Le-
gal Affairs

Seyed Hassan Mousavi, the former legal
director of the National Iranian Oil Company,
has recently been appointed by members of
the Gas Exporting Countries Forum (GECF)
as the head of legal affairs of the forum.

According to the National Iranian Oil
Company, Masoud Karbasian, CEO of the
company, said at the farewell meeting of
Seyed Hassan Mousavi, while appreciating
his efforts, expressed optimism for his suc-
cess in his new port.Seyed Hassan Mousavi is
a graduate of Shahid Beheshti University with
a doctorate in law. His background includes
managing the legal affairs of Pars Oil and Gas
Company, managing legal affairs, and being
a member of the board of directors of the
National Iranian Oil Company.
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Potassium Sulfate unit
of Urmia Petchem Plant
Operational

Urmia Petrochemical Plant has launched
its Potassium Sulfate Unit successfully as one
of the downstream development projects of the
petrochemical industry.

According to the Persian Gulf Petrochemi-
cal Industries Company (PGPIC), the unit is
constructed with the aim of completing the
value chain in northeastern Iran, prevent-
ing the sale of raw materials and developing
various strategic products without the pres-
ence of foreign experts.Karim Deljavan, the
CEO of Urmia Petrochemical, noting that the
production line of potassium sulfate is oper-
ating with an annual capacity of 40,000 tons,

Chomw 1y Gy o b 1505 g L
o3l> By Lg)l_w UA%Q&‘DQA&
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said: «Considering the launch of this produc-
tion line, the companyys product portfolio is
more diverse.»Potassium was added to the
company»s product portfolio with the aim of
producing a by-product of hydrochloric acid
with a capacity of 50,000 tons per year, which
is one of the raw materials used in the poly-
aluminum chloride (pac) project of the com-
pany, he said. This project is being developed
in line with the goal of completing the value
chain and is one of the development projects of
Urmia Petrochemical Plant, for which prepa-
rations have begun.The CEO of Urmia Petro-
chemical Plant further declared his company
had devised detailed plans for diversifying its
product portfolio.Urmia Petrochemical Plant
is a subsidiary of Iranian Investment Petro-
chemical Group (Petrol).
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