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Iran’s MAPNA Group
has been ranked among
the top 10 contracting
companies in the Middle
East and North Africa re-
gion by Meed Economic
Review (MEED).
Mapna Group has
performed well in the
domestic market in the
oil, gas and petrochemi-
cal industries and has
succeeded in signing a
$876 million contract
for the development of
Parsi and Paranj oil fields
with the National Ira-
nian South Oil Company
(NISOC).In this ranking,
the Japanese company

company Aramco for
the East Saudi gas field,
the Korean engineering
company Samsung for

contracts for a reservoir

MAPNA among Top 10 Oil Contracting Firms in MENA

ish company Tecnicas
Reunidas for a joint
contract with Samsung
to operate the Algerian
Hassi Messaoud refinery

other top contractors of
the MENA region.China
Petrochemical Engineer-
ing Company is fourth
with seven contracts in

tors in this ranking are
Egypt’s Petrojet, NPI and
Egyptian Petrochemical
Construction Company,
which have signed con-
tracts to operate hydro-
carbon projects in Egypt.
The French company
Technip is ranked ninth.
This ranking is due to the
company»s contribution
to the EPC project for
the construction of a hy-
drocracking complex at
the Assiut oil refinery in
Egypt.The final ranking
of the list belongs to the
Greek company Archi-
rodon Group, which has
won a contract from the
onshore sector of the

JGC for’ a contract Wit},l gas storage project in and another contract for ~ Algeria, Iraq and the Abu Dhabi National Oil
the Iraqi Ministry of Ol qa,4i Arabia and the the installation of a salt United Arab Emirates. Company (ADNOC) to
at the Basra .reﬁnery and’ Hassi Messaoud refinery ~ water unit at the Aramco  The fifth, sixth and develop Fhe Abu Dhabi

a contract with the Saudi project in Algeria, Span-  refinery were chosen as cighth EPC contrac- «Bob» oil field.

-0 -0

The 24th Meeting of the
Joint Ministerial Monitoring
Committee (JMMC) took
place via videoconference
on Tuesday, 17 November
2020, under the Chairman-
ship of HRH Prince Abdul
Aziz Bin Salman, Saudi
Arabia’s Minister of Energy,
and co-Chair HE Alexan-
der Novak, Deputy Prime
Minister of the Russian
Federation.

The Committee reviewed

and non-OPEC Ministerial

tment to Full Conformity

been overshadowed by the
resurgence of COVID-19
cases in major economies.
The Committee noted that
more stringent COVID-19
containment measures
across continents, including
full lockdowns, are impact-
ing the oil demand rebound
and that the underlying risks
and uncertainties remain
high.All participating
countries need to be vigilant,
proactive and be prepared to
act, when necessary, to the

the monthly report pre-
pared by its Joint Techni-
cal Committee (JTC) and
developments in the global
oil market since its last
meeting on 19 October
2020, with particular focus
on the prospects for the first
half of 2021.The Commit-
tee emphasized the ongoing
positive contributions of
the Declaration of Coopera-
tion (DoC) in supporting a
rebalancing of the global oil
market in line with the his-
toric decisions taken at the
10th (Extraordinary) OPEC

Meeting on 12 April 2020
to adjust downwards overall
crude oil production, and the
unanimous decisions taken
at the 179th Meeting of the
OPEC Conference and the
11th OPEC and non-OPEC
Ministerial Meeting on 6
June 2020.The Commit-

tee reviewed the crude oil
production data for October
2020 and welcomed the
positive performance in the
overall conformity level

for participating OPEC and
non-OPEC Countries, at 101
per cent. The Committee

October, participating OPEC
and non-OPEC countries
have contributed to reduc-
ing the global supply by
approximately 1.6 billion
barrels, including voluntary
adjustments, and this has
been key to the rebalancing
of the market. Moreover,
countries compensated a
total of 768 tb/d to make up
for previously overproduced
volumes. This led to achiev-
ing a level of 99.5% of the
production adjustment com-
mitments since May. The
Committee expressed its ap-

preciation to the participat-
ing countries, particularly to
the UAE and Angola, which
have performed beyond
expectation, while reiterat-
ing the critical importance
of adhering to full confor-
mity and compensating the
overproduced volumes, in
order to achieve the objec-
tive of market rebalancing
and to avoid undue delay in
the process.The Committee
noted the robust demand

in Asia and the positive
news of possible vaccines

against the COVID-19 virus.

These developments have

requirements of the market.
The Committee’s recom-
mendations will be provided
to 12th OPEC and non-
OPEC Ministerial Meeting,
which is scheduled to take
place by videoconference

on 1 December 2020.The
Committee thanked the JTC
and the OPEC Secretariat
for their contributions to the
meeting. The next meetings
of the JTC and the IMMC
are scheduled for 16 Decem-
ber and 17 December 2020,
respectively.

Karoon Petchem Plant Unveils New Items

Karoon Petrochemical Com-

pany has unveiled two new and
widely-used items with the aim of
diversifying its production port-
folio, while meeting the needs of
domestic downstream industries.
Alireza Sedighizadeh, the CEO of
Karoon Petrochemical Company,
said on Saturday, November 15, at
the unveiling ceremony of the two
new products that his complex
was the first producer of isocya-
nates, including TDI and MDI in
the Middle East and West Asia.He

said two new grades, MTDA and
KMT-10, were introduced by the
company in order to diversify its
product portfolio, meet the needs
of downstream industries, com-
plete the value chain and increase
resilience in the face of sanctions.
The official continued: “The com-
mercial supply of the new grades,
in addition to rendering the coun-
try self-sufficient in production
of the items, meets the needs of
petrochemical downstream indus-
tries in the country.The CEO of

Karoon Petrochemical Company,
noting that the firm had an annual
production capacity of 2,000 tons
of KMT-10 and that the most im-
portant application of this product
is in the production of cold foam
molds with high flexibility for use
in the automotive and office and
home furniture industries, added:
“MTDA production capacity in
this company is 1,000 tons to
meet the needs of intermediate
and downstream manufacturers
of paint, resin and polyurethane

industries.”Sedighizadeh stated
that the use of KMT-10 in furni-
ture production prevents the loss
of flexibility of car seats and fur-
niture over time, adding produc-
tion of car seats with this product
does not require special furnaces
and equipment.He also said that
MTDA is primarily used for
production of paint and the item
produced by Karoon Petrochemi-
cal Plant has managed to spark
interest among Iranian consumers
and producers of paint.

Persian Gulf Bidboland
Refinery Starts Exporting

Products
The first export shipment of Persian Gulf
Bidboland Gas Refining Company has been
sold.According to the Persian Gulf Petro-
chemical Industries Company (PGPIC),
the consignment, weighting 30,000 tons, is
the first export cargo of the refinery super
project.Bidboland Persian Gulf Gas Refinery
will generate about $700 million per year for
the country in revenue once it reaches full
feedstock intake capacity.Bidboland Persian
Gulf Gas Refinery, the largest gas project in
West Asia, is launched with an investment
of $3.4 billion, and is now in commissioning
stage and will be officially launched in the
very near future.

Iran Daily Gas Consumption

Exceeds 700 mcm
The dispatching director of the National
Iranian Gas Company announced that the
daily gas consumption of the country had
reached 707 million cubic meters.Speak-
ing to Shana, Mohammad Reza Julaei said:
«The share of the domestic, commercial and
non-major industries in this amount was 481
million cubic meters, which is an increase
of 2.4 percent compared to the same period
last year.»He continued: “The consumption
of major industries was 121 million cubic
meters and power plants took 105 million
cubic meters.”The dispatching director of
the National Iranian Gas Company stated on
November 15, the amount of gas injected
into the national distribution network was
761 million cubic meters, which shows an
increase of 5.3 percent year-on-year.Accord-
ing to Julaei, following the decrease in air
temperature in some provinces of the country,
the consumption of natural gas had increased,
especially in the domestic sector. Emphasiz-
ing the need for optimal energy consumption,
he said: «The supply of gas to customers in
the country is stable, but it is necessary to
observe safety tips and save on natural gas
consumption for all consumers.»

Repair, Fishing Operations of
2 Maroon Wells Carried out
Without Rig

Experts at the National Iranian South Oil
Company (NISOC) successfully carried out
repair of faulty wellhead valves for Wastewa-
ter Injection Well No. 116 and fishing opera-
tion for Well No. 153 of Maroon field without
a rig.According to NISOC, Younes Abbasi
Laraki, director of the Well Repair, Comple-
tion and Technical Services Department of the
company»s, said: «These valves, which were
not operational, after checking and securing
the well, the defective equipment was replaced
and repaired and by performing pressure test-
ing according to the standard, the well was
provided to the operating company as being
ready for operation.”He added: «The well
was repaired without a rig and was put back
into operation as soon as possible, following
the passive defense instructions to prevent
damage to the environment and the accumula-
tion of a large volume of wastewater.» Abbasi
Laraki stated: “Doing this job without the
presence of a rig, in addition to preventing

the interruption of gas injection operations for
several months, prevented the costs of prepar-
ing the well site, the costs of repairing the rig
and the procurement of rare and expensive
equipment.”Repairing the mentioned wells
saved NISOC over Rls. 30 billion in expenses.
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