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NIOC Inks 8 Oil Deals with Local Firms

The National Iranian
Oil Company (NIOC)
has signed 8 contracts
for boosting and main-
taining production at
Iranian oil fields with
domestic companies.
The contracts, worth

a total of $1.2 billion,
were signed on Monday
in the presence of Ira-
nian Minister of Petro-
leum Bijan Zangeneh,
and entail projects in
Binak, Solabdar, Lali
Bangestan, Gachsaran
3 and 4, Golkhari, Bibi
Hakimeh and Ahvaz

2, 3 and 5 fields which
are operated by Na-
tional Iranian South Oil
Company (NISOC) in
the provinces of Bush-
ehr, Fars, Khuzestan,
Kohgiluyeh and Boyer-
Ahmad. Also a contract
concerning Reshadat
Offshore Field operated
by the Iranian Offshore
Oil Company (I00OC)
was included among the
8 contracts.Contracts
of Golkhari, Gachsaran
3 and 4, Binak, Bibi
Hakimeh, Solabdar
and Lali Bangestan
packages were signed

et

l—r

- :
N =T

with North Drilling
Company (Sina Energy
Gostar Holding), Iran
Offshore Engineer-

ing and Construction
Company, Petroiran
Development Group,
Mashin Sazi Arak,
Qeshm Oil and Energy
Industries Partnership
and Marunkaran, the

National Iranian Drill-
ing Company and Jah-
anpars Engineering and
Construction Company.
Also Ahvaz 2, 3, 5 and
Reshadat packages were
signed with Khatam Al-
Anbia Headquarters.The
plan to maintain and
enhance oil production
in the scope of activi-

ties of three companies
affiliated to the National
Iranian Oil Company
(NISOC, 100C and
Central Iranian Oil
Fields Company) cover
7 provinces of Kerman-
shah, Ilam, Khuzestan,
Kohgiluyeh and Boyer
Ahmad, Bushehr, Fars
and Hormozgan and

include 33 projects (29
projects in the onshore
sector and four projects
in the offshore sector).
The first contract of the
packages was signed in
September 2018 for the
Siri project (Sivand and
Esfand fields) operated
by the Iranian Offshore
Oil Company.

e

LA

NIOC to Issue Rls. 20,000bn of Bonds to Finance Oil Projects

The CEO of the National Iranian
Oil Company said NIOC was
planning to issue Rls. 20,000 bn
worth of bonds to finance projects
aimed at production enhancement
and maintenance of oil fields in
Iran.

Addressing a ceremony to sign
contracts for production enhance-
ment and maintenance of NIOC on
Monday, Masoud Karbasian said
the project was put on the agenda
by Iranian Minister of Petroleum
Bijan Zangeneh and was endorsed
by the Economic Council back

1n 2018.Afterwards, 10 contracts
were signed in the same year to be
followed by 13 others. This time,
8 more contracts have been signed
with a total value of $1.2 billion
and with the aim of enhancing
production by 95,000 b/d.He said
that 33 packages of the plan to
maintain and increase oil produc-
tion include 29 onshore projects
and four offshore projects, and
expressed hope that with the full
implementation of 33 packages,
the country’s daily oil production
capacity will increase by about
280,000 barrels.

Signing contracts with 22 Iranian
firms

Referring to the maximum use of
the potential of Iranian companies
in the implementation of these
projects, Karbasian pointed to the
presence of 17 competent compa-
nies in the field of exploration and
production, 16 drilling companies
and 22 EPC companies ranked first
in Iranian tenders. “A total of 31
contracts have been awarded to 22
Iranian companies.”He estimated
the total value of the contracts
awarded in these 31 projects

at $3.7 billion.The CEO of the

National Iranian Oil Company,
referring to the average of 30%
progress of 10 contracts in the
first phase of the maintenance and
enhancement of oil production,
said: “The progress of projects is
closely monitored through NIOC'’s
project management system.”
72% Share of Domestic Manufac-
turers

Karbasian stated that another
advantage of this plan is the
maximum share of domestic
manufacturing, and added: “By
implementing the localization
plan of 10 groups of widely-used
oil items, which started off in the
Iranian Ministry of Petroleum
back in 2014, it is possible to tap
the potentialities of Iranian manu-
facturers in three parts: wellhead
equipment, downhole equipment
and seamless pipes.”He said the
share of domestic production in
the plan to maintain and enhance
oil production is 72%, and said
this share is expected to reach
more than 80% by the end of the
contracts.According to the official,
18 drilling rigs are currently active
in the plan, which will increase to
55 rigs with the activation of all
33 contract packages.Karbasian
said the allocation of 4% of the
contracts’ value to fulfill social
responsibilities is another benefit
of this national plan.

:

Zangeneh Announces
Creation of new Capacities
for Oil Export, Money

Transfer under Sanctions
Iranian Minister of Petroleum Bijan Zan-
geneh announced Iran’s creation of new
capacities in the field of oil sales as well as
transmission and receiving oil money despite
the sanctions on the country.

Addressing a ceremony to strike 8 oil con-
tracts with local companies on Monday, Mr.
Zangeneh also voiced his ministry’s readi-
ness to welcome foreign companies willing
to operate in Iran’s oil and gas projects.”If
foreign companies come, we will cooperate
with them, but on a new basis,” he said in

an address at the ceremony.”Sanctions are
mortal and will be gone, but we will not give
up on the capacities we have created and we
will organize and strengthen them,” he said.
“Today’s capacity to sell oil, transfer oil and
receive oil money is in no way comparable
to what was the case back in March 2018
and the beginning of the sanctions. We will
not allow these capacities to be lost. We
organize these capacities.”The Minister of
Petroleum pointed to the capacity created in
the contracting and equipment manufactur-
ing sector during this period, and added: “Of
course, if foreign companies come, we will
cooperate with them, but this does not mean
that we will abandon what we have achieved.
We will talk to them on a new basis that is
much more stable and of a higher level.”

TPC, Top Iran Exporter
Tabriz Petrochemical Company was selected
as a top Iranian exporter in the current
Iranian calendar year which began on March
21.

According to TPC, Siavash Derfashi, CEO
of the company, received the statue of the
best exporter of the year from Ishaq Jah-
angiri, the first vice president, on Monday
(January 11th) at the 24th National Export
Anniversary.Alireza Razm Hosseini, Minis-
ter of Industry, Mine and Trade, presented

a plaque of appreciation for the valuable
services of Tabriz Petrochemical Company,
and said: “This company is one of the drivers
of production prosperity, economic growth
and sustainable development”. Enhance-
ment of the amount of exports, multiplicity
of markets and new markets in the last three
years, behavior of companies regarding for-
eign exchange liabilities and bank debts have
been among the criteria for selecting the best
exporters.

Petchem Feedstock to
Reach 2.2 mbd

The CEO of the National Petrochemical
Company (NPC) consumption of petro-
chemical feedstock in Iran would reach an
equivalent of 2.2 million barrels per day of
oil by 2026.

According to ICANA, Behzad Mohammadi
voiced NPC'’s full support for the private sec-
tor, adding in the last 10 years, ceding project
to state-owned and private holdings have
increased, as at that time the issue of buying
petrochemicals by the private sector was not
raised, so semi-private holding companies
went to buy petrochemical companies, but
today the door is fully open for industry
development and the National Petrochemical
Company, as the custodian of the petrochemi-
cal industry, is ready to support investors.He
further added that 30% of the non-oil export
market is owned by petrochemicals.
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