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Iran Terephthalate Portfolio to become
more Diversified

Head of the Research
and Development Unit
of Shahid Tondgouyan
Petrochemical Company
announced production
of several new grades of
polyethylene terephthal-
ate chain products in the
plant.

“Iran has joined the
club of countries active
in research, testing and
production of biode-
gradable polyethylene
terephthalate, said
Abdullah Sheykhnejad
Moghaddam, according
to Shahid Tondgouyan
Petrochemical Com-
pany.He outlined the
company’s main plans
for diversifying the pro-
duction portfolio of the
polyethylene terephthal-

ate chain, saying: “With  |& ———
regard to the policies — : . . - ' il s, =
and plans instructed Company (PGPIC), mercial and industrial films) for packaging and  with the aim of reduc-

ing production costs are
among these items.

production.”He said food industries and FH
PET film grade (Bo PET  PET grade (bottle grade)

certain items are be-

by the Persian Gulf
ing studies for com-

Petrochemical Industries

LA 4

L a4

OPEC and non-OPEC Ministerial Meeting highlights importance of

ongoing rebalancing efforts

The 16th OPEC and non-
OPEC Ministerial Meet-
ing of the Declaration of
Cooperation (DoC) took
place via teleconference
on Tuesday, 27 April
2021, under the Chair-
manship of HRH Prince
Abdul Aziz bin Salman,
Saudi Arabia’s Minister of
Energy, and Co-Chair HE
Alexander Novak, Deputy
Prime Minister of the Rus-
sian Federation.

The Meeting emphasized
the ongoing positive
contributions of the Dec-
laration of Cooperation in
supporting a rebalancing
of the global oil market

in line with the historic
decisions taken at the 10th
(Extraordinary) OPEC

and non-OPEC Ministe-
rial Meeting (ONOMM)
on 12 April 2020 to

adjust downwards overall
crude oil production, and
subsequent decisions.The
Meeting highlighted the
continuing recovery in the
global economy, supported
by unprecedented levels
of monetary and fiscal
support, while noting that
the recovery is expected

to pick up speed in the
second half of the year.
The Ministerial Meeting

emphasized, however, that
COVID-19 cases are rising
in a number of countries,
despite the ongoing vac-
cination campaigns, and
that the resurgence could
hamper the economic

and oil demand recovery.
The Meeting reviewed the
monthly report prepared
by the Joint Ministerial
Monitoring Committee
(JMMC), including the
crude oil production data
for March 2021, and
welcomed the positive
performance of the Partici-
pating Countries. Overall

conformity to the produc-
tion adjustments was 115%
in March 2021, reinforcing
the trend of high confor-
mity by the Participating
Countries.The Meeting ex-
pressed its appreciation to
the Participating Countries
that performed beyond
expectation in March 2021,
with total overconformed
volumes of 1.23 mb/d.
However, some Participat-
ing Countries have yet to
achieve the minimum ex-
pectation of 100% confor-
mity and to compensate for
overproduced volumes.The

Meeting further noted that
DoC Participating Coun-
tries pledged to achieve
full conformity and make
up for previous adjust-
ment shortfalls during the
extended compensation
period, which runs through
the end of September 2021,
and stressed the impor-
tance of accelerating the
market rebalancing efforts
without delay. It reminded
all Participating Countries
to remain vigilant and
flexible given the uncer-
tain market conditions.
The Meeting noted, with

gratitude, the significant
additional voluntary supply
adjustment of 1 mb/d made
by Saudi Arabia in April
2021 and a gradual return
of these volumes in May,
June and July 2021, given
the prevailing uncertain-
ties surrounding the pace
of the oil demand recov-
ery.The Meeting observed
the destocking trend

of commercial OECD
inventories, but noted that
they increased by 14.4 mb
in March 2021 and were
77.4 mb above the 2015-
2019 average.Under the
referred circumstances,
the Ministerial Meeting
decided on the continued
implementation of the
production adjustment de-
cision of the 15th OPEC
and non-OPEC Ministeri-
al Meeting (in the months
of June and July as per the
attached table).It was de-
cided that the 30th IMMC
Meeting and the 17th
OPEC and non-OPEC
Ministerial Meeting will
take place on 1 June 2021.
The Meeting thanked the
JMMC, Joint Technical
Committee (JTC) and

the OPEC Secretariat for
their contributions to the
meeting.

7% Rise in Iran Petchem Out-

put in Farvardin
The director of production control at the
National Petrochemical Company announced a
7-percent increase in the production of various
petrochemical products in the first month of
the current Iranian calendar year which began
on March 21.
According to the National Petrochemical
Company, Seyed Jalal Mirhashemi an-
nounced: “Petrochemical complexes registered
an acceptable performance in the month of
Farvardin this year, and due to the stable
feedstock supply, production of various petro-
chemical products continues with a favorable
growth.”The total production of petrochemical
complexes in the month was roughly 5.5 mil-
lion tons, he said.The NPC official stated that
this year, considering the existing capacities
and ongoing measures, the Iranian petrochemi-
cal industry is ready to achieve production
growth, in addition to launching and commis-
sioning new projects. Given the measures tak-
en this year, the empty production capacities of
some existing complexes will be activated.

Euro-5 Petrol Output of
Persian Gulf Star Refinery

Hits 47ml/d
The CEO of the Persian Gulf Star Oil Compa-
ny announced the daily production of roughly
47 million liters of petrol whose quality
exceeds the Euro-5 standard.
According to the Persian Gulf Star Oil Com-
pany, Mohammad Ali Dadvar considered the
daily production of about 47 million liters of
clean gasoline with a higher standard than
the Euro-5 standard as the main sign of the
refinery’s concern for environmental protec-
tion, and said: “Our main mission is to produce
fuel to ensure security in the country’s energy
mix, however, we always pay attention to envi-
ronmental requirements because sustainable
development depends on attention to environ-
mental issues.”He also announced planting of
a thousand tecomella trees in order to protect
this endangered plant species, and added:
“Persian Gulf Star Refinery, by implementing
new systems in green space management, pro-
tection of soil resources, protection of water
resources, management of energy consumption
and attention to culture, has become a leading
industry in environmental protection.”

Isfahan Refinery to turn into

Petro-Refinery
The Deputy Minister of Economy and Com-
merce and member of the board of directors
of Isfahan Oil Refining Company and Isfahan
Petrochemical Company said the company has
taken a fundamental step to become a petro-
refinery by having acquired about 42% of
Isfahan Petrochemical Company’s shares.
According to Isfahan Refinery, Mehdi Sarami,
stating that the Isfahan refinery provides 100%
of the province’s petrochemical feedstock,
said: “By converting the Isfahan Oil Refining
Company into a petro-refinery and invest-
ing in downstream industries that depend on
the refinery and feed themselves from this
huge industrial complex, the needs of other
industries will also be met.”He noted that
today the developed countries of the world
are moving towards establishment of petro-
refining units (integration of petrochemical and
refinery units) and this trend shows its special
importance, adding: “Enhanced profitability,
reducing pollution, reducing feedstock costs
and management Integration are some of the
benefits of petro-refineries.”
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